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July 13, 2026

Mr. Chuck Kinney

County of Kings

Kings County Government Center
1400 West Lacey Boulevard
Hanford, California 93230

Dear Mr. Kinney:

In coordination with the Independent Audit Association (IAA), we have developed the Statement of
Work (SOW) for the work to be performed related to the 2027 Statement of Charges as described in
Exhibit A and the Water System Revenue Bond Debt-Service Billing Project as described in Exhibit
B. This SOW is pursuant to the Master Services Agreement (MSA) by and between EY and County of
Kings dated July 1, 2022, which describes the annual approval process of each SOW performed under
the MSA.

Please return the signed SOW to EY via mail at 731 K Street, Suite 300, Sacramento, CA 95814 (Attn.
Scott Enos) or email to scott.enos@ey.com. We have also enclosed a copy of the support letter from
Chantal Ouellet, IAA Secretary, recommending the approval of the SOW by County of Kings.

If you have any questions about the enclosed SOW, please feel free to call me at (916) 218-1958.
Very truly yours,

Scott Enos
Managing Director

Enclosures

A member firm of Ernst & Young Global Limited



INDEPENDENT AUDIT ASSOCIATION

MEMORANDUM

Date: July 10, 2026
To: Members of the Independent Audit Association (IAA)
From: Chantal Ouellet, IAA Secretary

Subiect Ernst and Young State Water Project Professional Services Contract related to
ubject:
: the 2027 Statement of Charges - Recommended Approval and Execution

Enclosed is the Statement of Work (SOW) related to the 2027 Statement of Charges which includes the
State Water Project procedures to be performed in relation to the Department of Water Resources’ (DWR)
Statement of Charges.

The Exhibit B budget limit is $181,000 and is reviewed and approved by the IAA for additional work related
to the Water System Revenue Bond Debt-Service Billing Project. Exhibit C allows individual IAA Members
to request Ernst and Young to undertake additional services beyond those included in Exhibit A of the SOW.

The IAA team has reviewed Ernst and Young’s proposed procedures and recommends that IAA Members
approve and execute the SOW related to the 2027 Statement of Charges period. If you have any questions,
please contact me at (559) 992-4127 or couellet@tlbwsd.com.

Sincerely,

Chantal Ouellet

Chantal Ouellet, CMA
Tulare Lake Basin Water Storage District

CC: Ceara Cutting, EY and Scott Enos, EY
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Statement of Work

This Statement of Work, dated July 13, 2026 (this “SOW”), is made by Ernst & Young LLP (“we” or “EY”)
and County of Kings on behalf of itself (“you” or “Client”) and on behalf of the State Water Contractors,
pursuant to the Agreement, dated July 1, 2022 (the “Agreement”), between EY and County of Kings
(“Agency”).

The additional terms and conditions of this SOW shall apply only to the Services covered by this SOW and not
to Services covered by any other SOW pursuant to the Agreement. This SOW incorporates the Agreement by
reference to form a contract. Capitalized terms used, but not otherwise defined, in this SOW shall have the
meanings defined in the Agreement, including references in the Agreement to “you” or “Client” shall be
deemed references to you.

If Client asks EY to begin work before Client executes and returns this SOW to EY, Client will be deemed to
have agreed to its terms.

Scope of Services

Except as otherwise set forth in this SOW, this SOW incorporates by reference, and is deemed to be a part of,
the Agreement. This SOW sets forth the terms and conditions on which EY will provide services as described
in Exhibit A (the “Services”) to the Agency, a member of the State Water Contractors (the “Contractors” or
“SWC”) Independent Audit Association (the “IAA™), for the twelve months ending June 30, 2027.

The Services are advisory in nature and will not constitute an audit performed in accordance with Generally
Accepted Accounting Principles. EY will perform the Services in accordance with the Statement of Standards
for Consulting Services (CS100) of the American Institute for Certified Public Accountants (AICPA). As part
of your review of the terms of this SOW, please refer to the enclosed letter from Chantal Ouellet of the IAA
Audit Contract Negotiating Committee.

Client specific obligations

Client shall assign a qualified person to oversee the Services. Client is responsible for all management decisions
relating to the Services and for determining whether the Services are appropriate for its purposes.

You will not, and you will not permit others to, quote or refer to the Reports, any portion, summary or abstract
thereof, or to EY or any other EY Firm, in any document filed or distributed in connection with (i) a purchase
or sale of securities to which the United States or state securities laws (Securities Laws) are applicable, or (ii)
periodic reporting obligations under Securities Laws. You will not contend that any provisions of Securities
Laws could invalidate any provision of this agreement.
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Limitations on scope

The Services are advisory in nature. EY will not: render an assurance report or opinion under the Agreement
or this SOW, nor will the Services constitute an audit, review, examination, or other form of attestation as those
terms are defined by the AICPA; provide any legal advice or opinions; provide any tax advice or opinions;
perform ongoing internal control monitoring activities or other control activities that affect the execution of
transactions or confirm that transactions are properly executed and/or accounted for; perform routine activities
in connection with Client’s financial processes that are equivalent to those of an ongoing compliance or quality
control function; determine which, if any, recommendations for improving internal control should be
implemented; act on Client’s behalf in reporting to Client’s Board of Directors or Audit Committee; authorize,
execute or consummate transactions or otherwise exercise authority on Client’s behalf; prepare source
documents on transactions.

If Client requires EY to access or use Client or third-party systems or devices, EY shall have no responsibility
for the confidentiality, security or data protection controls of such systems or devices or for their performance
or compliance with Client requirements or applicable law.

Specific additional terms and conditions

Notwithstanding anything to the contrary in the Agreement or this SOW, EY does not assume any responsibility
for any third-party products, programs or services selected by Client, their performance or compliance with
Client’s specifications or otherwise.

EY will base any comments or recommendations as to the functional or technical capabilities of any products
in use or being considered by Client solely on information provided by Client vendors, directly or through
Client. EY is not responsible for the completeness or accuracy of any such information or for confirming any
of it.

Where EY’s written consent under the Agreement or this SOW is required for you to disclose to a third party
EY’s Reports, EY will also require that third party to execute a letter substantially in the form of Exhibit D to
this SOW. Without EY’s prior written consent, Client may not use or publish any of EY’s Reports for any
purpose.

EY cannot and does not provide any assurance that EY’s work and findings will either support or contradict
any particular position. Client agrees that, because the Services are limited in nature and scope, they cannot be
relied upon to discover all documents and other information, or provide all analyses, that may be important to
Client or any proceeding.
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EY has reviewed EY’s available records to determine whether potential conflicts might arise out of EY’s
performance of the Services. However, the very nature, diversity, magnitude, and size of the Ernst & Young
organization and its past and present professional relationships does not allow EY to be certain that each and
every possible relationship or potential conflict has come to EY’s attention. If additional relevant relationships
or potential conflicts come to EY’s attention, EY will promptly notify Client.

Unless prohibited by applicable law, we may provide Client information to other EY firms, EY Persons and
external third parties, who may collect, use, transfer, store or otherwise process such information in various
jurisdictions in which they operate in order to provide support services to any EY Firm and/or assist in the
performance of the Services.

EY and other EY Firms may retain and use Client information for benchmarking, analytics, research and
development, thought leadership and related purposes, and to enhance their services, provided that any use
does not externally identify, or make reference to, Client. In all such matters, EY and other EY Firms will
comply with applicable law and professional obligations.

After the Services under this SOW have been completed, we may disclose or present to prospective clients, or
otherwise in our marketing materials, that we have performed the Services for you, and we may use your name
solely for that purpose, in accordance with applicable professional obligations. In addition, we may use your
name, trademark, service mark and logo as reasonably necessary to perform the Services and in
correspondence, including proposals, from us to you.

Compliance with U.S. immigration requirements may require EY to provide certain information to the U.S.
Citizenship and Immigration Services (“USCIS”) to confirm that EY employees on certain visas are, in fact,
EY employees and not employees of the Client or other clients of EY. This will include providing certain
information regarding work locations to support compliance with the visa requirements. As such, EY may
disclose to USCIS information regarding this SOW, including the Client’s identity and location, as well as a
redacted copy of this SOW. Upon providing this information, EY will request that USCIS keep any such
information confidential. In further support of these legal requirements, the U.S. Department of Labor (DOL)
regulations, at 20 CFR § 655.734(a)(1)(ii)(A), require the posting of notice of a Labor Condition Application
(LCA) in instances where individuals holding H-1B visas will be working on the Client’s premises. EY and the
Client will work together to develop an appropriate notice as required. The Client acknowledges that EY
resources will be operating at all times as an employee of and under the direction and control of Ernst & Young
U.S. LLP’s management, and all activities including supervision, hiring and firing decisions, and performance
evaluations are controlled by Ernst & Young U.S. LLP. The Client will not have the right to control EY
resources. At all times, EY resources will receive direction from an EY manager while on-site at the Client
premises.
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You shall not, while we are performing the Services hereunder and for a period of 12 months after they are
completed, solicit for employment, or hire, any EY personnel involved in the performance of the Services,
provided, that you may generally advertise available positions and hire EY personnel who either respond to
such advertisements or who come to you on their own initiative without direct or indirect encouragement from
you.

The Agency shall, among other responsibilities with respect to the Services, (i) make all management decisions
and perform all management functions, including applying independent business judgment to EY work
products, making implementation decisions and determining further courses of action in connection with any
Services; (ii) assigh a competent employee within senior management to make all management decisions with
respect to the Services, oversee the Services and evaluate their adequacy and results; and (iii) accept
responsibility for the implementation of the results or recommendations contained in the Reports or otherwise
in connection with the Services. The Agency hereby confirms that management of the Agency accepts
responsibility for the sufficiency of the Services. In performing the Services neither EY nor EY’s partners or
employees will act as an employee of the Agency.

The Agency represents and warrants to EY that the Agency’s execution and delivery of this SOW has been
authorized by all requisite corporate or other applicable entity action and the person signing this SOW is
expressly authorized to execute it on behalf of, and to bind, the Agency.

The performance of the Services and the parties’ obligations in connection therewith are subject to the
additional terms and conditions set forth in the Agreement.

It is understood that the Agency is not bound by our findings in any controversy or disagreement between the
Agency and the Department of Water Resources (the “Department”) should the Agency disagree with our
findings.

We would also request that, if any Agency discovers discrepancies in billings or other financial statements
relative to their State Water Project costs, in addition to your working with the Department to correct the error,
please notify EY for potential future inclusion as part of their procedures related to all agencies.
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Timetable and project deliverables

The matrix below lists the specific deliverables and related timelines that EY will provide to the Agency.

Deliverable Timeline Comments

Report of Findings and Unless otherwise agreed, and See Exhibit A for scope of
Recommendations subject to the Agreement, EY engagement.

expects to perform the Services
during the period following the
execution of this SOW to the
issuance of a final report during
January, February, or March 2027.

Contacts

Client has identified Chantal Ouellet, IAA Secretary as Client’s contact with whom EY should communicate
about these Services. Client’s contact at EY for these Services will be Scott Enos.

Fees and billing

The obligation to pay EY’s fees is not contingent upon the nature of EY’s findings or recommendations. The
General Terms and Conditions of the Agreement address our fees and expenses generally.

The total fees for these Services to be rendered to the Agency, as well as an allocation of the total fees for each
member Agency, appear in Exhibit A attached. Our total fees pursuant to Exhibit A to be charged to all member
agencies entering into agreements with us shall not exceed $679,000 for the twelve months ending June 30,
2027. This agreement will not be effective unless, in addition to the Agency, a sufficient number of other
agencies enter into agreements with us for such Services whose combined allocated fee would represent not
less than 80% of $679,000 based on the 100% participation fee allocation (see column 2 at A-4). If all agencies
who are presently participating in the Services rendered by our firm enter into agreements with us for this
twelve-month period, the maximum fees for our Services to your Agency will not exceed $3,813 for Exhibit
A. However, if not all of the participating agencies enter into agreements with us for services during the twelve-
month period ending June 30, 2027, the maximum fees to your Agency will vary between the above-mentioned
amount and $4,766, which represents the maximum fees should sufficient agencies enter into agreements with
us with a combined allocated fee of not less than 80%, as stated above.

In addition to the maximum fees under Exhibit A, the services rendered under Exhibit B attached are based on
actual time incurred at a flat hourly rate per hour.
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We have also included Exhibit C as part of this contract, which provides the opportunity for individual
Contractors to enter into separate agreements for additional services with EY. There are currently no fees related
to Exhibit C included herein.

Any presentations requested at individual Contractor locations will be negotiated with the individual Contractor
under Exhibit C and will be paid for by that Contractor.

The Agency shall pay EY’s fees for the Services at the fixed amount described above, plus expenses. The initial
invoice will be issued on execution of this SOW. EY will invoice the Agency in accordance with the payment
schedules set forth in Exhibit A below. The Agency will pay EY all amounts set forth in invoices issued in
accordance with this section within thirty (30) days after receipt thereof. All payments will be made in U.S.
Dollars. Invoices will be issued in the first five (5) days of each month for the amounts specified below. Any
amounts due to EY from change orders and/or amendments to the SOW will be billed on subsequent invoices.

Work may be halted in the event of fee payment delinquency. EY may charge a late payment fee of 2% on any
unpaid balance due to EY. All amounts due must be paid to EY in full before EY will issue any Report or upon
settlement or other resolution.

The Agency shall reimburse EY for expenses incurred in connection with the performance of the Services,
including reasonable and customary out-of-pocket expenses such as travel, meals, accommodations and other
expenses specifically related to this engagement. Actual out-of-pocket expenses incurred by EY while
executing the Services will be billed separately at a not to exceed amount of 2% of fees.
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In witness whereof, the parties have executed this SOW as of the date set forth above.

County of Kings ém v MLLP

Representative Representative

Signature Signature
Scott Enos

Printed Name Printed Name

Authorized Signatory

Title Title

Ernst & Young LLP
731 K Street, Suite 300
Sacramento, CA 95814

Address Address
July 13, 2026
Date Date
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EXHIBIT A

I. SCOPE OF ENGAGEMENT

EY will work with the IAA, the SWC Audit/Finance Committee, and any subcommittees thereof, and the
Department during the twelve months ending June 30, 2027, relating to matters currently being discussed
between the SWC and the Department.

EY’s Services to be rendered as described in this Exhibit shall be determined by the IAA at its discretion.
These Services shall include:

1. Completion of the procedures related to the 2027 Statement of Charges as outlined further below.

2. Participation in all meetings of the SWC Audit/Finance Committee, which is a basic forum for
communications between the State Water Project Contractors and the Department’s staff on
financial and accounting matters.

3. Cooperation with any subcommittees of the IAA assigned to study and resolve specific problem
areas.

4. Read reports and other documents prepared by the Department and disseminated at these meetings.
5. Provide an annual report setting forth the findings and recommendations related to our Services.

Report definitions

The assessment of risk of future occurrence (i.e., ratings), included in the finding and recommendations
summary tables in the Report, provides the IAA with a meaningful measurement of the likelihood of similar
findings in subsequent years if the finding is not addressed or corrected by the appropriate parties. This
assessment of risk of future occurrence is based on knowledge obtained during discussions with the
Department personnel and performance of procedures under this Exhibit A. The ratings in our Report do
not represent a conclusion or opinion on the assessment of the findings and recommendations resulting
from our procedures. Below are the definitions used in the report of findings and recommendations for the
twelve months ending June 30, 2027 as developed by the IAA.

Risk of Future Occurrence:
A. High—itis highly likely (or probable) that the error or process failure will be repeated

B. Medium — it is more likely than not that the error or process failure will be repeated
C. Low —itis possible that the error or process failure will be repeated

During the twelve months ending June 30, 2027, the Services will include the following procedures.

County of Kings
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Procedures Related to the 2027 Statement of Charges

The procedures for the fiscal year ended June 30, 2027, were designed using budgeted hours of 3,000. We
will prioritize the primary procedures included in items 1-6 below and will perform all primary procedures
unless it is expected to exceed the budgeted hours of 3,000. We will perform the procedures in items 7-8 if
time permits. As a part of these procedures, we will regularly meet with the 1AA to discuss the progress
under this engagement. We will also submit the Report to the IAA setting forth the findings and
recommendations related to our Services.

The following items represent the risks, risk factors, and procedures requested and determined by the IAA
for the Contractors to be performed for the 2027 Statement of Charges (SOC) engagement:

Primary Procedures (

ltems 1-6)

1. Statement of Charges

Risk:

Risk Factors:

Areas of Focus:

County of Kings
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Incorrect amounts billed to contractors for each component by the Department.

Manual adjustments made to data to arrive at amounts billed. Manual processes
create opportunities for errors.

Ongoing updates to the cost allocation billing system create opportunities for errors.
High importance of accurate contractor bills.

Actual costs reported in the bills can be misstated.

Potential for billing errors (i.e., double billings).

Assess that all SOC amounts are internally consistent and agree to Bulletin 132 for
the contractors selected for testing (to be provided by IAA).

Agree debt service amounts in the SOC attachments to the appropriate debt service
schedule.

Comparison of the current year SOC attachments to the prior year SOC attachments.
Assessment of manual adjustments.

Assess the actual costs charged to various areas of the project.

Assess the factors for distributing reach capital and minimum costs among the
contractors.



EXHIBIT A
Page 3 of 12

2. Delta Water Charge

Risk:
. Incorrect amounts charged to contractors for conservation based on actual and
estimated costs.

Risk Factors:
. Calculation of delta water charge has manual aspects to the process.
. Tracking of Oroville Spillway costs and reimbursement and segregation between
response and recovery costs is a manual process.
. Ongoing updates to the cost allocation billing system create opportunities for errors.
. Potential for high dollar impact ($399 million in delta water charges in 2024 per
Table B-21).

Avreas of Focus:

. Recalculate the delta water charge used in the SOC.

. For prior year actual costs included in the calculation, compare costs in the cost
allocation and billing system at the delta water charge cost center group level to the
delta water charge calculation and investigate variances.

. Obtain an understanding of future estimates included in the calculation and perform
procedures to assess such estimates.

. Assess the Hyatt-Thermalito credit to the delta water charge.

County of Kings
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3. Alpha Allocation Cycles

Risk:
. Incorrect contractor charged and/or incorrect allocation of costs between contractors.

Risk Factors:

. The F-series and S-series alpha allocation cycles update performed on an annual
basis has manual aspects. Manual processes create opportunities for errors.

. Ongoing updates to the cost allocation billing system create opportunities for errors.

. Potential for errors in determining work performed that falls under direct to reach,
field division, and state-wide allocations.

. Potential for billing errors (i.e., double billings).

. Potential for high dollar impact ($434 million allocated by alpha allocation cycles in
2024).

Avreas of Focus:

. Assess all cost centers from the system to determine which cost centers represent
alpha cost centers.

. Select alpha cost centers with the largest total annual costs.

. Assess costs being posted to selected alpha cost centers based on activities charged
to the alpha cost center through examination of invoices posted and discussions with
the project managers, as necessary.

. Assess the F-series and S-series updates performed by the Department.

. Assess new alphas created or modified in the current year by the Department.
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4. Transportation Minimum and Capital Direct and Indirect Analysis

Risk:

Risk Factors:

Areas of Focus:

County of Kings
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Incorrect amounts billed to contractors for the transportation minimum and capital
component by the Department.

Direct and indirect costs may be allocated incorrectly through corresponding
reaches.

Judgment involved in selecting internal orders and work breakdown structures for
billing to the contractors create opportunities for incorrect allocations.

Ongoing updates to the cost allocation billing system create opportunities for errors.
Project managers and employees may have lack of understanding of importance of
accurate time charging to correct internal orders and work breakdown structures
which creates opportunities for incorrect allocations.

Potential for billing errors (i.e., double billings).

Obtain a listing of internal orders and work breakdown structures associated with
costs for selected reaches and group like internal orders and work breakdown
structures to perform a fluctuation analysis to the prior year.

For selected reaches, assess a sample of internal orders and work breakdown
structures with the largest change in costs from group like internal orders and work
breakdown structures for direct and indirect costs allocations.

Obtain supporting documentation to assess the work was performed for the selected
reaches.
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5. System Power Costs — Variable Transportation

Risk:
. Incorrect contractor charged and/or incorrect allocation of costs between contractors.

Risk Factors:
. Calculation of the allocation factors has manual aspects. Manual processes create
opportunities for errors.
. Ongoing updates to the cost allocation billing system create opportunities for errors.
. Estimated Table 2 projected costs (invoicing rate) may not reflect actual costs
incurred.
. Potential for high dollar impact ($220 million net system power costs in 2024 per
Table B-3).
Areas of Focus:
. Assess power costs and power revenues from the system for the classification of
costs.
. Recalculate the calendar year power allocation factors used in the system to allocate
net power costs.
. Recalculate the value of recovery generation credits, station service costs allocation
factors, and transmission costs allocation factors used to allocate net power costs.
. Recalculate the billed amounts for the transportation variable cost components for
the contractors selected (to be provided by the 1AA).
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6. Debt Service

Risk:
. Incorrect bond debt service charged to the contractors.

Risk Factors:

. Debt service not subsequently adjusted to provide the benefits of any refinancing to
the contractors.

. New bond offerings are not set up in the debt issuance management system based on
the bond offering documents.

. Ongoing updates to the cost allocation billing system create opportunities for errors.

. The billing of debt service has manual aspects. Manual processes create
opportunities for errors.

Avreas of Focus:
. Reconcile any new bond offerings to the debt issuance management system.
. Determine whether refinanced bonds were credited to the debt service schedules to
provide the benefits of such refinancing to the contractors.
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Other Procedures (ltems 7-8)

These procedures will only be performed as time permits after completion of items 1-6 above and
consideration of the 3,000 hour time budget.

7. Rate Management Calculation Including Revenue and Cost Data

Risk:

Risk Factors:

Areas of Focus:

County of Kings
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Rate management credits are improperly allocated among the contractors.

Rate management credits are improperly calculated based on the revenue and
expenditure data in the rate management credits calculation prepared by the
Department.

Calculation of rate management credits has manual aspects to the process.

Ongoing updates to the cost allocation billing system create opportunities for errors.
Lack of review and approval process for the rate management credit calculation.
Outdated information used to calculate credits due to the contractors.

Obtain the rate management calculation used for the SOC and recalculate the
allocation between contractors.

Obtain the rate management calculation and assess a sample of the balances included
in the calculation which would include both revenue and cost data.

Agree the rate management calculation to each contractor’s SOC.
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8. Reconciliation between PR5 and the cost allocation billing system

Risk:
. Costs and revenues are not accurately billed to the contractors based on
inconsistencies between systems.

Risk Factors:
. Costs and revenues do not accurately match between both systems.
. Manual process of moving costs between systems create opportunities for errors.
. Potential for movement of costs and revenues outside the SWRDS funds used for the
state water project.

Areas of Focus:

. Gain an understanding of the reconciliation process performed by the Department.

. Reconcile all SWRDS PR5 costs and revenues included in the bond fund (0502), the
construction fund (0506), and the revenue fund (0507) to the cost allocation billing
system.

. Identify, document, and investigate variances between the two systems.
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Il. EEES FOR EY SERVICES

Total fees for Exhibit A Services performed by EY will not exceed $679,000, including reasonable and
necessary out-of-pocket expenses, which represent budgeted hours of 3,000.

1. ALLOCATION OF FEES

The maximum aggregate fee set forth in paragraph A-2 shall be apportioned among the agencies named in
table A-4 based on a basis consistent with prior years.

County of Kings
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V. MAXIMUM AGGREGATE FEE FOR EACH AGENCY

Maximum fee for

each Agency,

provided all
agencies listed
below enter into

Maximum fee for

each Agency,
provided 80% of

agencies listed
below enter into

EXHIBIT A
Page 11 of 12

The portion of the maximum aggregate fee set forth in paragraph A-2 applicable to each Agency in
conformity with the methodology set forth in paragraph A-3 is shown below:

agreements with agreements with Percent of
Agency EY EY total
Alameda County Flood Control and
Water Conservation District, Zone No. 7 $ 33,038 % 41,298 4.9%
Alameda County Water District 17,212 21,515 25
Antelope Valley-East Kern Water Agency 59,358 74,198 8.7
Casitas Municipal Water District 8,196 10,245 1.2
Central Coast Water Authority 18,641 23,301 2.7
City of Yuba City 3,934 4,918 0.6
Coachella Valley Water District 56,697 70,871 8.4
County of Kings 3,813 4,766 0.6
Crestline-Lake Arrowhead Water Agency 2,377 2,971 0.4
Desert Water Agency 22,847 28,559 3.4
Dudley Ridge Water District 18,585 23,231 2.7
Empire West Side Irrigation District 1,229 1,536 0.2
Kern County Water Agency 169,749 212,186 25.0
Littlerock Creek Irrigation District 943 1,179 0.1
Mojave Water Agency 35,162 43,953 5.2
Napa County Flood Control and
Water Conservation District 11,895 14,869 18
Palmdale Water District 8,729 10,911 13
San Bernardino Valley Municipal
Water District 42,046 52,558 6.2
San Gabriel Valley Municipal Water District 11,802 14,753 17
San Gorgonio Pass Water Agency 7,090 8,863 1.0
San Luis Obispo County Flood Control and
Water Conservation District 10,245 12,806 15
Santa Clara Valley Water District 40,981 51,226 6.0
Santa Clarita Valley Water Agency 39,014 48,768 5.7
Solano County Water Agency 19,571 24,464 2.9
Tulare Lake Basin Water Storage District 35,846 44,808 53
Total $ 679,000 100.0%
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V. PAYMENT SCHEDULE

This is the payment schedule for the Agency.

EXHIBIT A
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August 5, September 4, October 5, November 5, December 4,
2026 2026 2026 2026 2026 Total
Billing Billing Billing Billing Billing Billing
$1,143 $763 $763 $763 $381 $3,813
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EXHIBIT B

STATEMENT OF WORK

This Statement of Work, dated July 13, 2026 (this “SOW™), is made by Ernst & Young LLP (“we” or “EY”)
and County of Kings on behalf of itself (“you” or “Client”) and on behalf of the State Water Contractors,
pursuant to the Agreement, dated July 1, 2022 (the “Agreement”), between EY and County of Kings
(“Agency”).

The additional terms and conditions of this SOW shall apply only to the Services covered by this SOW and
not to Services covered by any other SOW pursuant to the Agreement. This SOW incorporates the
Agreement by reference to form a contract. Capitalized terms used, but not otherwise defined, in this SOW
shall have the meanings defined in the Agreement, including references in the Agreement to “you” or
“Client” shall be deemed references to you.

If Client asks EY to begin work before Client executes and returns this SOW to EY, Client will be deemed
to have agreed to its terms.

Scope of Services

Except as otherwise set forth in this SOW, this SOW incorporates by reference, and is deemed to be a part
of, the Agreement. This SOW sets forth the terms and conditions on which EY will provide services as
described in Attachment A-1 — Water System Revenue Bond Debt-Service Billing Project Areas of Focus
(the “Services”) to the Agency, a member of the State Water Contractors (the “Contractors” or “SWC”)
Independent Audit Association (the “IAA”), for the twelve months ending June 30, 2027.

The Services are advisory in nature and will not constitute an audit performed in accordance with Generally
Accepted Accounting Principles. EY will perform the Services in accordance with the Statement of
Standards for Consulting Services (CS100) of the American Institute for Certified Public Accountants
(AICPA). As part of your review of the terms of this SOW, please refer to the enclosed letter from Chantal
Ouellet of the IAA Audit Contract Negotiating Committee.

Client specific obligations

Client shall assign a qualified person to oversee the Services. Client is responsible for all management
decisions relating to the Services and for determining whether the Services are appropriate for its purposes.

You will not, and you will not permit others to, quote or refer to the Reports, any portion, summary or
abstract thereof, or to EY or any other EY Firm, in any document filed or distributed in connection with (i)
a purchase or sale of securities to which the United States or state securities laws (Securities Laws) are
applicable, or (ii) periodic reporting obligations under Securities Laws. You will not contend that any
provisions of Securities Laws could invalidate any provision of this agreement.
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Limitations on scope

The Services are advisory in nature. EY will not: render an assurance report or opinion under the Agreement
or this SOW, nor will the Services constitute an audit, review, examination, or other form of attestation as
those terms are defined by the AICPA; provide any legal advice or opinions; provide any tax advice or
opinions; perform ongoing internal control monitoring activities or other control activities that affect the
execution of transactions or confirm that transactions are properly executed and/or accounted for; perform
routine activities in connection with Client’s financial processes that are equivalent to those of an ongoing
compliance or quality control function; determine which, if any, recommendations for improving internal
control should be implemented; act on Client’s behalf in reporting to Client’s Board of Directors or Audit
Committee; authorize, execute or consummate transactions or otherwise exercise authority on Client’s
behalf; prepare source documents on transactions.

If Client requires EY to access or use Client or third-party systems or devices, EY shall have no
responsibility for the confidentiality, security or data protection controls of such systems or devices or for
their performance or compliance with Client requirements or applicable law.

Specific additional terms and conditions

Notwithstanding anything to the contrary in the Agreement or this SOW, EY does not assume any
responsibility for any third-party products, programs or services selected by Client, their performance or
compliance with Client’s specifications or otherwise.

EY will base any comments or recommendations as to the functional or technical capabilities of any
products in use or being considered by Client solely on information provided by Client vendors, directly or
through Client. EY is not responsible for the completeness or accuracy of any such information or for
confirming any of it.

Where EY’s written consent under the Agreement or this SOW is required for you to disclose to a third
party EY’s Reports, EY will also require that third party to execute a letter substantially in the form of
Exhibit D to this SOW. Without EY’s prior written consent, Client may not use or publish any of EY’s
Reports for any purpose.

EY cannot and does not provide any assurance that EY’s work and findings will either support or contradict
any particular position. Client agrees that, because the Services are limited in nature and scope, they cannot
be relied upon to discover all documents and other information, or provide all analyses, that may be
important to Client or any proceeding.

EY has reviewed EY’s available records to determine whether potential conflicts might arise out of EY’s
performance of the Services. However, the very nature, diversity, magnitude, and size of the Ernst & Young
organization and its past and present professional relationships does not allow EY to be certain that each
and every possible relationship or potential conflict has come to EY’s attention. If additional relevant
relationships or potential conflicts come to EY’s attention, EY will promptly notify Client.
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Unless prohibited by applicable law, we may provide Client information to other EY firms, EY Persons and
external third parties, who may collect, use, transfer, store or otherwise process such information in various
jurisdictions in which they operate in order to provide support services to any EY Firm and/or assist in the
performance of the Services.

EY and other EY Firms may retain and use Client information for benchmarking, analytics, research and
development, thought leadership and related purposes, and to enhance their services, provided that any use
does not externally identify, or make reference to, Client. In all such matters, EY and other EY Firms will
comply with applicable law and professional obligations.

After the Services under this SOW have been completed, we may disclose or present to prospective clients,
or otherwise in our marketing materials, that we have performed the Services for you, and we may use your
name solely for that purpose, in accordance with applicable professional obligations. In addition, we may
use your name, trademark, service mark and logo as reasonably necessary to perform the Services and in
correspondence, including proposals, from us to you.

Compliance with U.S. immigration requirements may require EY to provide certain information to the U.S.
Citizenship and Immigration Services (“USCIS”) to confirm that EY employees on certain visas are, in
fact, EY employees and not employees of the Client or other clients of EY. This will include providing
certain information regarding work locations to support compliance with the visa requirements. As such,
EY may disclose to USCIS information regarding this SOW, including the Client’s identity and location, as
well as a redacted copy of this SOW. Upon providing this information, EY will request that USCIS keep
any such information confidential. In further support of these legal requirements, the U.S. Department of
Labor (DOL) regulations, at 20 CFR § 655.734(a)(1)(ii)(A), require the posting of notice of a Labor
Condition Application (LCA) in instances where individuals holding H-1B visas will be working on the
Client’s premises. EY and the Client will work together to develop an appropriate notice as required. The
Client acknowledges that EY resources will be operating at all times as an employee of and under the
direction and control of Ermnst & Young U.S. LLP’s management, and all activities including supervision,
hiring and firing decisions, and performance evaluations are controlled by Ernst & Young U.S. LLP. The
Client will not have the right to control EY resources. At all times, EY resources will receive direction from
an EY manager while on-site at the Client premises.

You shall not, while we are performing the Services hereunder and for a period of 12 months after they are
completed, solicit for employment, or hire, any EY personnel involved in the performance of the Services,
provided, that you may generally advertise available positions and hire EY personnel who either respond
to such advertisements or who come to you on their own initiative without direct or indirect encouragement
from you.
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The Agency shall, among other responsibilities with respect to the Services, (i) make all management
decisions and perform all management functions, including applying independent business judgment to EY
work products, making implementation decisions and determining further courses of action in connection
with any Services; (ii) assign a competent employee within senior management to make all management
decisions with respect to the Services, oversee the Services and evaluate their adequacy and results; and
(iii) accept responsibility for the implementation of the results or recommendations contained in the Reports
or otherwise in connection with the Services. The Agency hereby confirms that management of the Agency
accepts responsibility for the sufficiency of the Services. In performing the Services neither EY nor EY’s
partners or employees will act as an employee of the Agency.

The Agency represents and warrants to EY that the Agency’s execution and delivery of this SOW has been
authorized by all requisite corporate or other applicable entity action and the person signing this SOW is
expressly authorized to execute it on behalf of, and to bind, the Agency.

The performance of the Services and the parties’ obligations in connection therewith are subject to the
additional terms and conditions set forth in the Agreement.

It is understood that the Agency is not bound by our findings in any controversy or disagreement between
the Agency and the Department of Water Resources (the “Department”) should the Agency disagree with
our findings.

We would also request that, if any Agency discovers discrepancies in billings or other financial statements
relative to their State Water Project costs, in addition to your working with the Department to correct the
error, please notify EY for potential future inclusion as part of their procedures related to all agencies.

Timetable and project deliverables

The matrix below lists the specific deliverables and related timelines that EY will provide to the Agency.

Deliverable Timeline Comments

Report of Findings and Unless otherwise agreed, and See Attachment A-1 — Water
Recommendations subject to the Agreement, EY System Revenue Bond Debt-
expects to perform the Services | Service Billing Project Areas of
during the period following the | Focus.

execution of this SOW to the
issuance of a final report at
conclusion of the Water System
Revenue Bond Debt-Service
Billing Project.

County of Kings
Page 23 of 36



EXHIBIT B
Page 5 of 8

Contacts

Client has identified Chantal Ouellet, IAA Secretary as Client’s contact with whom EY should communicate
about these Services. Client’s contact at EY for these Services will be Scott Enos.

Fees and billing

The obligation to pay EY’s fees is not contingent upon the nature of EY’s findings or recommendations.
The General Terms and Conditions of the Agreement address our fees and expenses generally.

The Agency shall pay EY’s fees for the Services, based on actual time incurred at a flat hourly rate per hour
set forth in Attachment A-2 of this SOW, regardless of the standard rates of the individuals performing the
work, plus expenses. Total fees shall not exceed $181,000 for all agencies. The initial invoice will be issued
within the first five (5) days of the month following the first month of Services and will continue monthly
thereafter. The Agency will pay EY all amounts set forth in invoices issued in accordance with this section
within thirty (30) days after receipt thereof. All payments will be made in U.S. Dollars. Invoices will be
issued for the work performed in the previous month based on the fees incurred. Any amounts due to EY
from change orders and/or amendments to the SOW will be billed in the subsequent invoices.

Work may be halted in the event of fee payment delinquency. EY may charge a late payment fee of 2% on
any unpaid balance due to EY. All amounts due must be paid to EY in full before EY will issue any Report
or upon settlement or other resolution.

The Agency shall reimburse EY for expenses incurred in connection with the performance of the Services,
including reasonable and customary out-of-pocket expenses such as travel, meals, accommodations and
other expenses specifically related to this engagement. Actual out-of-pocket expenses incurred by EY while
executing the Services will be billed separately at a not to exceed amount of 2% of fees.
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In witness whereof, the parties have executed this SOW as of the date set forth above.

County of Kings

St ¥ MLLP

Representative Representative
Signature Signature
Scott Enos

Printed Name

Printed Name

Authorized Signatory

Title

Title

Ernst & Young LLP
731 K Street
Sacramento, CA 95814

Address

Address

July 13, 2026

Date
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Attachment A-1 — Water System Revenue Bond Debt-Service Billing Project Areas of Focus

Water System Revenue Bond Debt-Service Billing Project Areas of Focus

EXHIBIT B
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Total Hours*

Water System Revenue Bond Surcharge Redetermination and Article 50(a)(5) calculations. 500 hours
1. Obtain and assess supporting documentation from the Department of Water Resources including the data, calculations, policies, and reports
used for the redetermination.
2. Astime permits and as directed by the IAA, work will be completed on a selected year related to the redetermination and additional years will
be completed with any budgeted time remaining.
3. Investigate and communicate any variances identified with the IAA and Department of Water Resources.
4. Prepare and issue report on results of procedures
Rate Management Credits Redetermination 210 hours
1. Obtain and assess supporting documentation from the Department of Water Resources including the data, calculations, policies, and reports
used for the redetermination.
2. Astime permits and as directed by the IAA, work will be completed on a selected year related to the redetermination and additional years will
be completed with any budgeted time remaining.
3. Investigate and communicate any variances identified with the IAA and Department of Water Resources.
4. Prepare and issue report on results of procedures
Total Hours 710 hours
Amount $181,000

* The allocation of total hours represents the expected breakout of hours for each area of focus. Actual breakout of hours between the areas of focus may vary but total hours billed

will not exceed 710 hours.
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Hourly rate Maximum fee
for each Percent of for each

Agency Agency total Agency
Alameda County Flood Control and Water Conservation

District, Zone No. 7 $ 12.41 4.9% $ 8,808
Alameda County Water District 6.46 25 4,585
Antelope Valley-East Kern Water Agency 22.29 8.7 15,821
Casitas Municipal Water District 3.08 1.2 2,186
Central Coast Water Authority 7.00 2.7 4,969
City of Yuba City 1.48 0.6 1,051
Coachella Valley Water District 21.29 8.4 15,112
County of Kings 1.43 0.6 1,015
Crestline-Lake Arrowhead Water Agency 0.89 0.4 632
Desert Water Agency 8.58 34 6,090
Dudley Ridge Water District 6.98 2.7 4,954
Empire West Side Irrigation District 0.47 0.2 334
Kern County Water Agency 63.75 25.0 45,250
Littlerock Creek Irrigation District 0.36 0.1 256
Mojave Water Agency 13.20 5.2 9,369
Napa County Flood Control and Water Conservation District 4.47 1.8 3,173
Palmdale Water District 3.28 13 2,328
San Bernardino Valley Municipal Water District 15.79 6.2 11,208
San Gabriel Valley Municipal Water District 4.43 1.7 3,144
San Gorgonio Pass Water Agency 2.66 1.0 1,888
San Luis Obispo County Flood Control and Water

Conservation District 3.85 15 2,733
Santa Clara Valley Water District 15.39 6.0 10,924
Santa Clarita Valley Water Agency 14.65 5.7 10,399
Solano County Water Agency 7.35 2.9 5,217
Tulare Lake Basin Water Storage District 13.46 5.3 9,554
Total $ 255.00 100.0% $ 181,000
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EXHIBITC

I. INDIVIDUAL CONTRACTOR AGREEMENTS

We have included this Exhibit C as part of this Statement of Work (SOW), which provides the opportunity
for individual Contractors to enter into separate SOWs for additional services with EY. These services will
be performed and billed separately from the services outlined in Exhibits A and B.

The terms and conditions of any procedures performed under Exhibit C, including payment terms, will be
outlined in a separate SOW. These services, which will be agreed to by EY and the requesting Contractor
in advance, will be documented in the example SOW attached to herein as Exhibit C-1. An Exhibit C-1
SOW will be made available to any Contractor upon request. All other provisions of the Contractor’s signed
SOW with EY for the twelve months ending June 30, 2027, will continue to be in effect.

Total fees for such other consulting services shall be agreed to with the individual Contractor prior to
commencement of work. The fees for services provided under Exhibit C will be outside of those referenced
in Exhibits A and B, and will be paid for directly by the requesting Contractor.
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EXHIBIT C-1
Statement of Work

This Statement of Work, dated July 13, 2026 (this “SOW™), is made by Ernst & Young LLP (“we” or “EY™)
and County of Kings on behalf of itself (“you” or “Client”) and on behalf of the State Water Contractors,
pursuant to the Agreement, dated July 1, 2022 (the “Agreement”), between EY and County of Kings
(“Agency”).

The additional terms and conditions of this SOW shall apply only to the Services covered by this SOW and
not to Services covered by any other SOW pursuant to the Agreement. This SOW incorporates the
Agreement by reference to form a contract. Capitalized terms used, but not otherwise defined, in this SOW
shall have the meanings defined in the Agreement, including references in the Agreement to “you” or
“Client” shall be deemed references to you.

If Client asks EY to begin work before Client executes and returns this SOW to EY, Client will be deemed
to have agreed to its terms.

Scope of Services

Except as otherwise set forth in this SOW, this SOW incorporates by reference, and is deemed to be a part
of, the Agreement. This SOW sets forth the terms and conditions on which EY will provide services as
described [INSERT DEFINITION OF SERVICES] (the “Services”) to the Agency, a member of the State
Water Contractors (the “Contractors” or “SWC”) Independent Audit Association (the “1AA”), for the twelve
months ending June 30, 2027.

The Services are advisory in nature and will not constitute an audit performed in accordance with Generally
Accepted Accounting Principles. EY will perform the Services in accordance with the Statement of
Standards for Consulting Services (CS100) of the American Institute for Certified Public Accountants
(AICPA).
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Client specific obligations

Client shall assign a qualified person to oversee the Services. Client is responsible for all management
decisions relating to the Services and for determining whether the Services are appropriate for its purposes.

You will not, and you will not permit others to, quote or refer to the Reports, any portion, summary or
abstract thereof, or to EY or any other EY Firm, in any document filed or distributed in connection with (i)
a purchase or sale of securities to which the United States or state securities laws (Securities Laws) are
applicable, or (ii) periodic reporting obligations under Securities Laws. You will not contend that any
provisions of Securities Laws could invalidate any provision of this agreement.

Limitations on scope

The Services are advisory in nature. EY will not: render an assurance report or opinion under the Agreement
or this SOW, nor will the Services constitute an audit, review, examination, or other form of attestation as
those terms are defined by the AICPA; provide any legal advice or opinions; provide any tax advice or
opinions; perform ongoing internal control monitoring activities or other control activities that affect the
execution of transactions or confirm that transactions are properly executed and/or accounted for; perform
routine activities in connection with Client’s financial processes that are equivalent to those of an ongoing
compliance or quality control function; determine which, if any, recommendations for improving internal
control should be implemented; act on Client’s behalf in reporting to Client’s Board of Directors or Audit
Committee; authorize, execute or consummate transactions or otherwise exercise authority on Client’s
behalf; prepare source documents on transactions.

If Client requires EY to access or use Client or third-party systems or devices, EY shall have no
responsibility for the confidentiality, security or data protection controls of such systems or devices or for
their performance or compliance with Client requirements or applicable law.

Specific additional terms and conditions

Notwithstanding anything to the contrary in the Agreement or this SOW, EY does not assume any
responsibility for any third-party products, programs or services selected by Client, their performance or
compliance with Client’s specifications or otherwise.

EY will base any comments or recommendations as to the functional or technical capabilities of any
products in use or being considered by Client solely on information provided by Client vendors, directly or
through Client. EY is not responsible for the completeness or accuracy of any such information or for
confirming any of it.

Where EY’s written consent under the Agreement or this SOW is required for you to disclose to a third
party EY’s Reports, EY will also require that third party to execute a letter substantially in the form of
Exhibit D to this SOW. Without EY’s prior written consent, Client may not use or publish any of EY’s
Reports for any purpose.

EY cannot and does not provide any assurance that EY’s work and findings will either support or contradict
any particular position. Client agrees that, because the Services are limited in nature and scope, they cannot
be relied upon to discover all documents and other information, or provide all analyses, that may be
important to Client or any proceeding.
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EY has reviewed EY’s available records to determine whether potential conflicts might arise out of EY’s
performance of the Services. However, the very nature, diversity, magnitude, and size of the Ernst & Young
organization and its past and present professional relationships does not allow EY to be certain that each
and every possible relationship or potential conflict has come to EY’s attention. If additional relevant
relationships or potential conflicts come to EY’s attention, EY will promptly notify Client.

Unless prohibited by applicable law, we may provide Client Information to other EY firms, EY Persons and
external third parties, who may collect, use, transfer, store or otherwise process such information in various
jurisdictions in which they operate in order to provide support services to any EY Firm and/or assist in the
performance of the Services.

EY and other EY Firms may retain and use Client information for benchmarking, analytics, research and
development, thought leadership and related purposes, and to enhance their services, provided that any use
does not externally identify, or make reference to, Client. In all such matters, EY and other EY Firms will
comply with applicable law and professional obligations.

After the Services under this SOW have been completed, we may disclose or present to prospective clients,
or otherwise in our marketing materials, that we have performed the Services for you, and we may use your
name solely for that purpose, in accordance with applicable professional obligations. In addition, we may
use your name, trademark, service mark and logo as reasonably necessary to perform the Services and in
correspondence, including proposals, from us to you.

Compliance with U.S. immigration requirements may require EY to provide certain information to the U.S.
Citizenship and Immigration Services (“USCIS”) to confirm that EY employees on certain visas are, in
fact, EY employees and not employees of the Client or other clients of EY. This will include providing
certain information regarding work locations to support compliance with the visa requirements. As such,
EY may disclose to USCIS information regarding this SOW, including the Client’s identity and location, as
well as a redacted copy of this SOW. Upon providing this information, EY will request that USCIS keep
any such information confidential. In further support of these legal requirements, the U.S. Department of
Labor (DOL) regulations, at 20 CFR § 655.734(a)(1)(ii)(A), require the posting of notice of a Labor
Condition Application (LCA) in instances where individuals holding H-1B visas will be working on the
Client’s premises. EY and the Client will work together to develop an appropriate notice as required. The
Client acknowledges that EY resources will be operating at all times as an employee of and under the
direction and control of Ernst & Young U.S. LLP’s management, and all activities including supervision,
hiring and firing decisions, and performance evaluations are controlled by Ernst & Young U.S. LLP. The
Client will not have the right to control EY resources. At all times, EY resources will receive direction from
an EY manager while on-site at the Client premises.
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You shall not, while we are performing the Services hereunder and for a period of 12 months after they are
completed, solicit for employment, or hire, any EY personnel involved in the performance of the Services,
provided, that you may generally advertise available positions and hire EY personnel who either respond
to such advertisements or who come to you on their own initiative without direct or indirect encouragement
from you.

The Agency shall, among other responsibilities with respect to the Services, (i) make all management
decisions and perform all management functions, including applying independent business judgment to EY
work products, making implementation decisions and determining further courses of action in connection
with any Services; (ii) assign a competent employee within senior management to make all management
decisions with respect to the Services, oversee the Services and evaluate their adequacy and results; and
(iii) accept responsibility for the implementation of the results or recommendations contained in the Reports
or otherwise in connection with the Services. The Agency hereby confirms that management of the Agency
accepts responsibility for the sufficiency of the Services. In performing the Services neither EY nor EY’s
partners or employees will act as an employee of the Agency.

The Agency represents and warrants to EY that the Agency’s execution and delivery of this SOW has been
authorized by all requisite corporate or other applicable entity action and the person signing this SOW is
expressly authorized to execute it on behalf of, and to bind, the Agency.

The performance of the Services and the parties’ obligations in connection therewith are subject to the
additional terms and conditions set forth in the Agreement.

It is understood that the Agency is not bound by our findings in any controversy or disagreement between
the Agency and the Department of Water Resources (the “Department”) should the Agency disagree with
our findings.

We would also request that, if any Agency discovers discrepancies in billings or other financial statements
relative to their State Water Project costs, in addition to your working with the Department to correct the
error, please notify EY for potential future inclusion as part of their procedures related to all agencies.

Timetable and project deliverables

The matrix below lists the specific deliverables and related timelines that EY will provide to (insert
Agency).

Deliverable Timeline Comments
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Contacts

Client has identified [Name of contact] as Client’s contact with whom EY should communicate about these
Services. Client’s contact at EY for these Services will be Scott Enos.

Fees and billing

The obligation to pay EY’s fees is not contingent upon the nature of EY’s findings or recommendations.
The General Terms and Conditions of the Agreement address our fees and expenses generally.

The Agency shall pay EY’s fees for the Services, based on actual time incurred at a flat hourly rate of
[$__ 1 per hour, regardless of the standard rates of the individuals performing the work, plus expenses.
The initial invoice will be issued within the first five (5) days of the month following the first month of
Services and will continue monthly thereafter. The Agency will pay EY all amounts set forth in invoices
issued in accordance with this section within thirty (30) days after receipt thereof. All payments will be
made in U.S. Dollars. Invoices will be issued for the work performed in the previous month based on the
fees incurred. Any amounts due to EY from change orders and/or amendments to the SOW will be billed in
the subsequent invoices.

Work may be halted in the event of fee payment delinquency. EY may charge a late payment fee of 2% on
any unpaid balance due to EY. All amounts due must be paid to EY in full before EY will issue any Report
or upon settlement or other resolution.

The Agency shall reimburse EY for expenses incurred in connection with the performance of the Services,
including reasonable and customary out-of-pocket expenses such as travel, meals, accommodations and
other expenses specifically related to this engagement. Actual out-of-pocket expenses incurred by EY while
executing the Services will be billed separately at a not to exceed amount of 2% of fees.
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In witness whereof, the parties have executed this SOW as of the date set forth above.

County of Kings

Representative

Ernst & Young, LLP

Representative
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Signature

Signature

Printed Name

Printed Name

Title Title
Address Address
Date Date
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EXHIBIT D
Form of Access Letter
[Letterhead of EY member firm]
[Addressee (e.g., third party seeking access to EY Report)] [Month XX, 20XX]

[Street Address]
[City, State Zip]

Dear | ] :

[Client] (the “Client”) has informed [Ernst & Young LLP] (“EY™) that it wishes to disclose to [party
seeking access] (the “Recipient”) EY’s [describe report(s)], dated , relating to [describe
subject] (the “Report(s)”). EY has not placed any limitations on the Client’s ability to disclose any contents
of the Report(s) relating to the tax aspects or structure of any transaction proposed by the Client.

EY performed advisory services only for the Client. EY did not undertake the services on behalf of, or to
serve the needs of, the Recipient or any other third party. EY did not audit the Client’s financial statements,
nor did it perform any procedures with respect to its financial information, or otherwise for or relating to
any period subsequent to the date(s) of the Report(s).

EY prepared the Report(s) solely for the Client. The Report(s) address[es] only the issues identified by the
Client, and [is/are] based solely on information obtained by EY using the procedures specified by the Client
or otherwise provided by or on behalf of the Client. The Report(s) [is/are] subject to many limitations and
[do/does] not provide any form of assurance with respect to any of the information referred to therein. The
Recipient understands and accepts the scope and limitations of the Report(s).

Except (1) where compelled by legal process (of which the Recipient will immediately notify EY and tender
to EY, if it so elects, the defense thereof), (2) with respect to any contents of the Report relating to the tax
treatment and tax structure of the proposed transaction (including any facts that may be relevant to
understanding the proposed tax treatment of the proposed transaction), or (3) with EY’s prior written
consent, the Recipient will not, circulate, quote, disclose or distribute any of the Report(s) or any
information contained therein, or any summary or abstract thereof, or make any reference thereto or to EY,
to anyone other than the Recipient’s directors, officers or employees or legal advisors who, in each case,
need to know its contents in order to , and who have agreed
to be bound by the terms and conditions of this agreement to the same extent as the Recipient.

The Recipient further agrees that it will not, and will not permit others to, quote or refer to the Report, any
portion, summary or abstract thereof, or to EY, in any document filed or distributed in connection with (a)
a purchase or sale of securities to which the United States securities laws (“Securities Laws”) are applicable
or (b) periodic reporting obligations under Securities Laws. The Recipient will not contend that any
provisions of Securities Laws could invalidate any provision of this agreement.
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In further consideration of EY allowing the Recipient access to the Report(s) and the information contained
therein, the Recipient agrees that:

1. Itdoes not acquire any rights against EY, and EY does not assume any duties or obligations to the
Recipient or otherwise, as a result of such access.

2. 1t will not rely on the Report(s) or any portion thereof and will make no claim that it has done so.

3. It will make no claim against EY, its partners, employees or affiliates, or other members of the
global Ernst & Young network (collectively, the “EY Parties” that relates in any way to the
Report(s), any information contained therein, or the Recipient’s access to the Report(s).

4. To the fullest extent permitted by applicable law, it will indemnify, defend and hold harmless the
EY Parties from and against any claim or expense, including reasonable attorneys’ fees, suffered or
incurred by any EY Party relating to any breach by the Recipient of any of its representations or
agreements contained herein or the use or disclosure of the Report(s) or any portion thereof by
anyone who received it directly or indirectly from or at the request of the Recipient.

This letter shall be governed by, and construed in accordance with, the laws of the State of New York
applicable to agreements made and fully to be performed therein by residents thereof.

Very truly yours,

Ernst & Young LLP
Agreed and Accepted by:
[Addressee]

By:

Title:

County of Kings
Page 36 of 36



