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Board of Supervisors 
Regular Meeting Agenda 

 
Date:  Tuesday, August 27, 2024  
Time:             9:00 a.m.  
Place: BOARD of SUPERVISORS CHAMBERS, Kings County Government Center 
 1400 W. Lacey Boulevard, Hanford, California 93230 

 
 (559) 852-2362     bosquestions@co.kings.ca.us          website: https://www.countyofkingsca.gov 

 
The meeting can be attended on the Internet by clicking this link:  

https://countyofkings.webex.com/countyofkings/j.php?MTID=m8c444574038f1d7dc68a51bb775fdc75  
 

   
 

or by sending an email to bosquestions@co.kings.ca.us on the morning of the meeting for an automated email 
response with the WebEx meeting link information. Members of the public attending via WebEx will have the 
opportunity to provide public comment during the meeting. Remote WebEx participation for members of the 
public is provided for convenience only. In the event that the WebEx connection malfunctions or becomes 
unavailable for any reason, the Board of Supervisors reserves the right to conduct the meeting without remote 
access. *WebEx will be available for access at 8:50 a.m.* 

Members of the public who wish to view/observe the meeting virtually can do so on the internet at: 
www.countyofkings.com and click on the “Join Meeting” button or by clicking this link:  

https://youtube.com/live/q4PwR-Nhdlk?feature=share 
 

**Members of the public viewing the meeting through YouTube will not have the ability to provide public 
comment. 
Members of the public may submit written comments on any matter within the Board’s subject matter 
jurisdiction, regardless of whether it is on the agenda for the Board’s consideration or action, and those 
comments may become part of the administrative record of the meeting.  Comments will not be read into the 
record, only the names of those who have submitted comments will be read.  Written comments should be 
directed to bosquestions@co.kings.ca.us email by 8:00 a.m. on the morning of the noticed meeting to be 
included in the record, those comments received after 8:00 a.m. may become part of the record of the next 
meeting. E-mail is not monitored during the meeting. To submit written by U.S. Mail to:  Kings County Board 
of Supervisors, Attn: Clerk of the Board of Supervisors, County of Kings, 1400 W. Lacey Blvd., Hanford, CA 
93230. 
    
I.  9:00 AM CALL TO ORDER 

ROLL CALL – Clerk of the Board 
INVOCATION – Bishop John Smith, Jr. – Lily of the Valley Church 
PLEDGE OF ALLEGIANCE 

   
   

mailto:Catherine.Venturella@co.kings.ca.us
https://countyofkings.webex.com/countyofkings/j.php?MTID=m8c444574038f1d7dc68a51bb775fdc75
mailto:bosquestions@co.kings.ca.us
http://www.countyofkings.com/
https://youtube.com/live/q4PwR-Nhdlk?feature=share
mailto:bosquestions@co.kings.ca.us
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II.  EMPLOYEE RECOGNITION – Kyria Martinez 
  Recognize the winners of the 2024 County Employee Budget Book Photo Contest. 
   
III.  UNSCHEDULED APPEARANCES 

Any person may directly address the Board at this time on any item on the agenda, or on any other 
item of interest to the public, that is within the subject matter jurisdiction of the Board.  Two (2) 
minutes are allowed for each item. 

   
IV.  APPROVAL OF MINUTES 
  A. Report out of Closed Session from the regular meeting for August 20, 2024. 
  B. Approval of the minutes from the regular meeting for August 20, 2024. 
    
V.  CONSENT CALENDAR 
  A. Behavioral Health Department: 
   1. Consider approving the Novation Agreement with Devonderia Sanchez to change the 

contractor’s name to FIT Family Counseling and Consultation, Inc. effective August 27, 2024 
through June 30, 2026.  

  B. Human Services Agency: 
   1. Consider approving the second amendment to the Agreement with Champions Recovery 

Alternative Programs Incorporated extending parenting education services for an additional 
one-year period effective September 1, 2024 through August 31, 2025.   

  C. Administration: 
   1. Consider adopting a Resolution authorizing the execution and delivery of the facility sublease   

Kings Juvenile Project. 
   2. a. Consider approving the Agreement with Gregory Chambers to provide indigent defense 

services effective September 1, 2024 through August 31, 2025; 
    b. Approve the Agreement with Diego Andrade to provide indigent defense services 

effective September 1, 2024 through August 31, 2025; 
    c. Approve the Agreement with Jordan Brown to provide indigent defense services 

effective September 1, 2024 through August 31, 2025. 
   3. a. Consider authorizing the County Administrative Officer to sign the Agreement between 

the Department of Water Resources of the State of California, Empire Westside 
Irrigation District, and the County for the transfer of 1,200 acre-feet of Table A water 
from Empire West Side Irrigation District to Kings County;  

    b. Authorize the County Administrative Officer to sign the Agreement between Sandridge 
Partners and the County holding the County harmless for being a party to the transfer 
Agreement between the Department of Water Resources of the State of California, 
Empire Westside Irrigation District, and the County for the transfer of 1,200 acre-feet 
of Table A water from Empire Westside Irrigation District to Kings County. 
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VI.  REGULAR CALENDAR 
  A. Behavioral Health Department – Lisa Lewis/Brenda Tamayo-Pagan/Christi Lupkes 
   1. Consider adopting a Resolution proclaiming the month of September 2024 as Suicide 

Prevention Awareness Month in Kings County. 
   2. Consider approving the memorandum of understanding with the Medi-Cal Managed Care 

Plans for coordination of mental health services effective August 27, 2024 and will auto-
renew annually unless notice is given prior to the annual renewal requesting termination. 

     
  B. Human Resources – Carolyn Leist/Melissa Avalos 
   1. Consider authorizing the Human Resources Director and designated staff to sign the 

successor Agreement with the Prosecutors’ Association for a term beginning July 1, 2024 
and ending June 30, 2025. 

    
  C. Public Health Department – Rose Mary Rahn/Heather Campos 
   1. Consider approving the grant Agreement with the California Department of Public Health for 

implementation of the Human Immunodeficiency Virus Surveillance Program retroactively 
effective from July 1, 2024 through June 30, 2029. 

   2. Consider approving the Fiscal Year 2024-25 Application with the California Department of 
Public Health for Maternal, Child and Adolescent Health Funding retroactively effective from 
July 1, 2024 through June 30, 2025. 

     
  D. Administration – Kyria Martinez/Tomas Barajas 
   1. Consider adopting a Resolution authorizing staff to submit a funding request through the 

Charging and Fueling Infrastructure Discretionary Round Two Grant Program for an electric 
vehicle charging station project in Kettleman City. 

     
VII.  STUDY SESSION 

  A. Administration – Kyria Martinez/Gisselle Coyt 
   Pacific Gas and Electric Local Government Affairs – Nathan Alonzo 
   1. Receive an overview and update from Pacific Gas and Electric regarding the Affordability 

Updates and Income Graduated Fixed Charge.  
   
VIII. 10:00 AM PUBLIC HEARING 
  A. Community Development Agency – Chuck Kinney/Noelle Tomlinson 
   1. a. Conduct a Public Hearing to receive public comment on the draft Sixth Cycle Housing 

Element and Fair Housing Analysis; 
    b. Consider authorizing the Kings County Community Development Agency Director to 

submit the draft Sixth Cycle Housing Element and Fair Housing Analysis to the California 
Department of Housing and Community Development for review and approval.  
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IX.  BOARD MEMBER ANNOUNCEMENTS OR REPORTS 

On their own initiative, Board Members may make a brief announcement or a brief report on their own 
activities.  They may ask questions for clarification, make a referral to staff or take action to have staff 
place a matter of business on a future agenda (Govt. Code Section 54954.2a). 

   Board Correspondence 
   Upcoming Events 
   Information on Future Agenda Items 
   
X.  CLOSED SESSION 
   Conference with Labor Negotiator: [Govt. Code Section 54957.6]  

Negotiators: Kyria Martinez, Carolyn Leist, Che Johnson of Liebert Cassidy Whitmore 
     General Unit - CLOCEA 
     Supervisor’s Unit - CLOCEA 
     Blue Collar - SEIU 
     Detention Deputy’s Association 
     Firefighter’s Association 
     Deputy Sheriff’s Association 
     Probation Officer’s Association 
     Prosecutor’s Association 
     Unrepresented Management 
    
XI.  ADJOURNMENT 
  The Regular Meeting for the Board of Supervisors for Tuesday, September 3, 2024 has been canceled 

due to Labor Day Holiday on September 2, 2024. 
  The next regularly scheduled meeting will be held on September 10, 2024 at 9:00 a.m. 
   

FUTURE MEETINGS AND EVENTS 

September 10  9:00 AM  Regular Meeting 
September 10  2:00 PM  Board of Equalization Regular Meeting 
September 17  9:00 AM  Regular Meeting 
September 24  9:00 AM  Regular Meeting 
October 1  9:00 AM  Regular Meeting 
October 8  9:00 AM  Regular Meeting 
October 15  9:00 AM  Regular Meeting 
   
In compliance with the Americans with Disabilities Act, if you need special assistance to participate in this meeting, please 
contact the Board of Supervisors office at (559) 852-2362 by 9:00 a.m. on the Monday prior to this meeting. 
 
Agenda backup information and any public records provided to the Board after the posting of the agenda for this meeting will 
be available for public review within 24 hours of receipt of said documents, at the Kings County Board of Supervisors office, 
located at 1400 W. Lacey Blvd., Hanford, CA 93230 or at 
 https://www.countyofkingsca.gov/departments/board-of-supervisors/calendar-agenda-and-action-summary 

 

https://www.countyofkingsca.gov/departments/board-of-supervisors/calendar-agenda-and-action-summary
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* 9. Type of Applicant 1: Select Applicant Type:

Type of Applicant 2: Select Applicant Type:

Type of Applicant 3: Select Applicant Type:

* Other (specify):

* 10. Name of Federal Agency:

11. Catalog of Federal Domestic Assistance Number:

CFDA Title:

* 12. Funding Opportunity Number:

* Title:

13. Competition Identification Number:

Title:

14. Areas Affected by Project (Cities, Counties, States, etc.):

* 15. Descriptive Title of Applicant's Project:

Attach supporting documents as specified in agency instructions.

Application for Federal Assistance SF-424

View AttachmentsDelete AttachmentsAdd Attachments

View AttachmentDelete AttachmentAdd Attachment

County Government

Department of Transportation

693JJ324NF00017

Charging and Fueling Infrastructure (CFI) Discretionary Grant Program ROUND 2
Department of Transportation

20.205

Highway Planning and Construction

The Kettleman City Electric Vehicle Truck Charging Hub (KCEVTC/Project/Hub)

Kettleman City, Kings County, CA



* a. Federal

* b. Applicant

* c. State

* d. Local

* e. Other

* f.  Program Income

* g. TOTAL

.

Prefix: * First Name:

Middle Name:

* Last Name:

Suffix:

* Title:

* Telephone Number:

* Email:

Fax Number:

* Signature of Authorized Representative: * Date Signed:

18. Estimated Funding ($):

21. *By signing this application, I certify (1) to the statements contained in the list of certifications** and (2) that the statements
herein are true, complete and accurate to the best of my knowledge. I also provide the required assurances** and agree to
comply with any resulting terms if I accept an award. I am aware that any false, fictitious, or fraudulent statements or claims  may
subject me to criminal, civil, or administrative penalties. (U.S. Code, Title 18, Section 1001)

** The list of certifications and assurances, or an internet site where you may obtain this list, is contained in the announcement or agency 
specific instructions.

Authorized Representative:

Application for Federal Assistance SF-424

Attach an additional list of Program/Project Congressional Districts if needed.

* b. Program/Project

* a. Start Date: * b. End Date:

16. Congressional Districts Of: 

* a. Applicant

17. Proposed Project:

Add Attachment Delete Attachment View Attachment

a. This application was made available to the State under the Executive Order 12372 Process for review on

b. Program is subject to E.O. 12372 but has not been selected by the State for review.

c. Program is not covered by E.O. 12372.

Yes No

Add Attachment Delete Attachment View Attachment

** I AGREE

Completed by Grants.gov upon submission.

* 20. Is the Applicant Delinquent On Any Federal Debt?  (If "Yes," provide explanation in attachment.)

* 19. Is Application Subject to Review By State Under Executive Order 12372 Process?

Completed by Grants.gov upon submission.

If "Yes", provide explanation and attach

Barajas

Tomas

Tomas.Barajas@co.kings.ca.us

Administrative Analyst 1

559-852-2369

3/31/2025 6/30/2027

35,679,424

22,530,966

58,210,390

22nd CA 22nd CA



OMB Approval No. 0348-0041

BUDGET INFORMATION - Construction Programs
   NOTE:  Certain Federal assistance programs require additional computations to arrive at the Federal share of project costs eligible for participation. If such is the case, you will be notified.

COST CLASSIFICATION a. Total Cost b. Costs Not Allowable
for Participation

c. Total Allowable Costs
(Columns a-b)

1. Administrative and legal expenses $ .00 $ .00 $ .00

2. Land, structures, rights-of-way, appraisals, etc. $ .00 $ .00 $ .00

3. Relocation expenses and payments $ .00 $ .00 $ .00

4. Architectural and engineering fees $ .00 $ .00 $ .00

5. Other architectural and engineering fees $ .00 $ .00 $ .00

6. Project inspection fees $ .00 $ .00 $ .00

7. Site work $ .00 $ .00 $ .00

8. Demolition and removal $ .00 $ .00 $ .00

9. Construction $ .00 $ .00 $ .00

10. Equipment $ .00 $ .00 $ .00

11. Miscellaneous $ .00 $ .00 $ .00

12. SUBTOTAL (sum of lines 1-11) $ .00 $ .00 $ .00

13. Contingencies $ .00 $ .00 $ .00

14. SUBTOTAL $ .00 $ .00 $ .00

15. Project (program) income $ .00 $ .00 $ .00

16. TOTAL PROJECT COSTS (subtract #15 from #14) $ .00 $ .00 $ .00

FEDERAL FUNDING

17.

                   Enter eligible costs from line 16c  Multiply X _______% $
          

Previous Edition Usable Authorized for Local Reproduction Standard Form 424C (Rev. 7-97)

Prescribed by OMB Circular A-102

Federal assistance requested, calculate as follows:
(Consult Federal agency for Federal percentage share.)
Enter the resulting Federal share.

35,679,423.58



INSTRUCTIONS FOR THE SF-424C

SF-424C (Rev. 7-97) Back

Public reporting burden for this collection of information is estimated to average 180 minutes per response, including time for reviewing
instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the collection of
information. Send comments regarding the burden estimate or any other aspect of this collection of information, including suggestions for
reducing this burden, to the Office of Management and Budget, Paperwork Reduction Project (0348-0041), Washington, DC 20503.

PLEASE DO NOT RETURN YOUR COMPLETED FORM TO THE OFFICE OF MANAGEMENT AND BUDGET.
SEND IT TO THE ADDRESS PROVIDED BY THE SPONSORING AGENCY.

This sheet is to be used for the following types of applications: (1) "New" (means a new [previously unfunded] assistance award); (2)
"Continuation" (means funding in a succeeding budget period which stemmed from a prior agreement to fund); and (3) "Revised" (means
any changes in the Federal Government’s financial obligations or contingent liability from an existing obligation). If there is no change in
the award amount, there is no need to complete this form. Certain Federal agencies may require only an explanatory letter to effect minor
(no cost) changes. If you have questions, please contact the Federal agency.

Column a. - If this is an application for a "New" project, enter
the total estimated cost of each of the items listed on lines 1
through 16 (as applicable) under "COST CLASSIFICATION."

If this application entails a change to an existing award, enter
the eligible amounts approved under the previous award for
the items under "COST CLASSIFICATION."

Column b. - If this is an application for a "New" project, enter
that portion of the cost of each item in Column a. which is not 
allowable for Federal assistance. Contact the Federal agency
for assistance in determining the allowability of specific costs.

If this application entails a change to an existing award, enter
the adjustment [+ or (-)] to the previously approved costs
(from column a.) reflected in this application.

Column. - This is the net of lines 1 through 16 in columns "a."
and "b."

Line 1 - Enter estimated amounts needed to cover
administrative expenses. Do not include costs which are
related to the normal functions of government. Allowable
legal costs are generally only those associated with the
purchases of land which is allowable for Federal participation
and certain services in support of construction of the project.

Line 2 - Enter estimated site and right(s)-of-way acquisition
costs (this includes purchase, lease, and/or easements).

Line 3 - Enter estimated costs related to relocation advisory
assistance, replacement housing, relocation payments to
displaced persons and businesses, etc.

Line 4 - Enter estimated basic engineering fees related to
construction (this includes start-up services and preparation of
project performance work plan).

Line 5 - Enter estimated engineering costs, such as surveys, tests,
soil borings, etc.

Line 6 - Enter estimated engineering inspection costs.

Line 7 - Enter estimated costs of site preparation and restoration
which are not included in the basic construction contract.

Line 9 - Enter estimated cost of the construction contract.

Line 10 - Enter estimated cost of office, shop, laboratory, safety
equipment, etc. to be used at the facility, if such costs are not
included in the construction contract.

Line 11 - Enter estimated miscellaneous costs.

Line 12 - Total of items 1 through 11.

Line 13 - Enter estimated contingency costs. (Consult the Federal
agency for the percentage of the estimated construction cost to
use.)

Line 14 - Enter the total of lines 12 and 13.

Line 15 - Enter estimated program income to be earned during the
grant period, e.g., salvaged materials, etc.

Line 16 - Subtract line 15 from line 14.

Line 17 - This block is for the computation of the Federal share.
Multiply the total allowable project costs from line 16, column "c."
by the Federal percentage share (this may be up to 100 percent;
consult Federal agency for Federal percentage share) and enter
the product on line 17.



10. a. Name and Address of Lobbying Registrant:

9. Award Amount, if known:

$ 

* Street 1

* City State Zip

Street 2

* Last Name

Prefix * First Name Middle Name

Suffix

DISCLOSURE OF LOBBYING ACTIVITIES
Complete this form to disclose lobbying activities pursuant to 31 U.S.C.1352 OMB Number: 4040-0013 

Expiration Date: 02/28/2025

1. * Type of Federal Action:
a. contract

b. grant

c. cooperative agreement

d. loan 

e. loan guarantee

f. loan insurance

2. * Status of Federal Action:
a. bid/offer/application

b. initial award

c. post-award

3. * Report Type:
a. initial filing

b. material change

4. Name and Address of Reporting Entity:
Prime SubAwardee

* Name

* Street 1 Street  2

* City State Zip

Congressional District, if known:

5. If Reporting Entity in No.4 is Subawardee, Enter  Name and Address of Prime:

6. * Federal Department/Agency: 7. * Federal Program Name/Description:

CFDA Number, if applicable: 

8. Federal Action Number, if known:

b. Individual Performing Services (including address if different from No. 10a) 

Prefix * First Name Middle Name

* Street 1

* City State Zip

Street 2

11.

* Last Name Suffix

Information requested through this form is authorized by title 31 U.S.C. section  1352.  This disclosure of lobbying activities is a material representation of fact  upon which 
reliance was placed by the tier above when the transaction was made or entered into.  This disclosure is required pursuant to 31 U.S.C. 1352. This information will be reported to 
the Congress semi-annually and will be available for public inspection.  Any person who fails to file the required disclosure shall be subject to a civil penalty of not less than 
$10,000 and not more than $100,000 for each such failure.

* Signature:

Completed on submission to Grants.gov

Completed on submission to Grants.gov

*Name: Prefix * First Name Middle Name

* Last Name Suffix

Title: Telephone No.: Date:

  Federal Use Only: Authorized for Local Reproduction 
Standard Form - LLL (Rev. 7-97)

The County of Kings, California

1400 W. Lacey Blvd  

93230Hanford California

20.205

Department of Transportation Charging and Fueling Infrastructure (CFI) Discretionary Grant Program 
ROUND 2 Department of Transportation

N/A

N/A

N/A

N/A

Tomas

Barajas

Administrative Analyst 1 559-852-2369

Joanna Wagner
Cross-Out



10. a. Name and Address of Lobbying Registrant:

9. Award Amount, if known:

$ 

* Street 1

* City State Zip

Street 2

* Last Name

Prefix * First Name Middle Name

Suffix

DISCLOSURE OF LOBBYING ACTIVITIES
Complete this form to disclose lobbying activities pursuant to 31 U.S.C.1352 OMB Number: 4040-0013 

Expiration Date: 02/28/2025

1. * Type of Federal Action:
a. contract

b. grant

c. cooperative agreement

d. loan 

e. loan guarantee

f. loan insurance

2. * Status of Federal Action:
a. bid/offer/application

b. initial award

c. post-award

3. * Report Type:
a. initial filing

b. material change

4. Name and Address of Reporting Entity:
Prime SubAwardee

* Name

* Street 1 Street  2

* City State Zip

Congressional District, if known:

5. If Reporting Entity in No.4 is Subawardee, Enter  Name and Address of Prime:

6. * Federal Department/Agency: 7. * Federal Program Name/Description:

CFDA Number, if applicable: 

8. Federal Action Number, if known:

b. Individual Performing Services (including address if different from No. 10a) 

Prefix * First Name Middle Name

* Street 1

* City State Zip

Street 2

11.

* Last Name Suffix

Information requested through this form is authorized by title 31 U.S.C. section  1352.  This disclosure of lobbying activities is a material representation of fact  upon which 
reliance was placed by the tier above when the transaction was made or entered into.  This disclosure is required pursuant to 31 U.S.C. 1352. This information will be reported to 
the Congress semi-annually and will be available for public inspection.  Any person who fails to file the required disclosure shall be subject to a civil penalty of not less than 
$10,000 and not more than $100,000 for each such failure.

* Signature:

Completed on submission to Grants.gov

Completed on submission to Grants.gov

*Name: Prefix * First Name Middle Name

* Last Name Suffix

Title: Telephone No.: Date:

  Federal Use Only: Authorized for Local Reproduction 
Standard Form - LLL (Rev. 7-97)

SkyCharger LLC

1616 16th Ave S

TN 37212Nashville

20.205

Department of Transportation Charging and Fueling Infrastructure (CFI) Discretionary Grant Program 
ROUND 2 Department of Transportation

N/A
N/A

N/A
N/A

Graham

Richartz

Project Manager 1.860.391.3834



DOT Federal Highway Administration

Charging and Fueling Infrastructure (CFI) Discretionary Grant
Program

ROUND 2

Resumes

Resumes 1 of 12
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ANDY KARETSKY 
Nashville, TN | (914) 305-3535 | investors@skyviewventures.com 

PROFESSIONAL EXPERIENCE  
President, Skyview Ventures                            2008 - Present 
Andy founded Skyview Ventures in 2008. Before Skyview, Andy worked as a private investor with 
a portfolio that included renewable energy and resource independence.  

As President of Skyview Ventures, Andrew Karetsky financed the building of a solar facility in 
New Jersey and Massachusetts and advised on the financing of renewable energy projects in 
New Jersey, Michigan, Puerto Rico, New Mexico, and Connecticut. Since the founding of Skyview 
Ventures, Karetsky has succeeded in negotiating the brokerage of a sale of renewable energy 
certificates (REC) worth $1.5 million and was an advisor on the purchase of $3 million worth of 
RECs.After graduating, he found employment with Alex. Brown & Sons. Karetsky also served as 
the President of Tuscany Enterprises and as a Partner with Camelot Capitol, based out of 
Greenwich, Connecticut. 

Partner Camelot Capital Management                           1997 - 2005 
Responsibilities included portfolio risk management and overseeing trading and operations. 
Camelot grew from $70mm under management to $1.3b at its height. Camelot has had 
outstanding returns in both good and bad markets. 

President, Tuscany Enterprises 

Vice President, Alex. Brown & Sons 
As an Equities Trader in the firm’s listed trading department, Karetsky focuses on projects in the 
environmental waste, oil service, and financial service industries. By 1991, Andrew Karetsky had 
the distinction of being the most profitable trader in his division and shortly thereafter became the 
youngest Vice President in the firm’s 180-year history. 

EDUCATION 
John Hopkins University - Bachelors of Arts 

Resumes 3 of 12



GRAHAM RICHARTZ 
505 Church Street, Nashville, TN 37219 | (860) 391-3834 | graham.richartz@gmail.com 

PROFESSIONAL EXPERIENCE 
Skyview Ventures, LLC       Nashville, TN 
Analyst – Environmental Commodities       01/21 – Present 
-Originate and research trading and business opportunities in compliance and voluntary carbon markets
-Support asset management and book keeping of solar portfolio and long-term existing contracts

Schlumberger Technology Corporation          Midland, TX 
Senior Field Engineer – Wireline Evaluation Services     12/19 – 08/21 
-Generated 3 million dollars in revenue 2020 Q1
-Technical advising in sales meetings to discuss and determine data and operational requirements for client projects
-Managing teams of 5 operators, responsible for organizing resources and executing wireline logging jobs

- Analyzing and evaluating data for well evaluation, production, and integrity in basic and advanced services
- Managing projects in the Permian Basin and other sales territories (South TX, LA, MS, ND, and MT)

-Coordinating field trials and testing for new technologies created by the petro-physics product center
-Mentoring 5 Junior Field Engineers after SLB International Training until they became revenue-generating independent Field
Engineers
-Training other engineers as the Competency Development Manager for the Permian Basin
Field Engineer – Wireline Evaluation Services   12/18 – 12-19 
-Generated 5 million dollars in revenue in 2019, most revenue of any field engineer in North America
-Led a crew of 4 operators to execute evaluation and production logging jobs
Junior Field Engineer – Wireline Evaluation Services  07/18 – 12-18 
-Trained in Tulsa, OK; Abu Dhabi, UAE; Houston, TX and Midland, TX in basic oil field services, logging interpretation and
petrophysics, as well as operational execution of a wireline operation

Davis-Standard       Pawcatuck, CT 
Process Engineering Intern    07/17 – 08/17 
-Studied fundamentals of plastic extrusion and polymer processing
-Ran client trouble shooting trials to quantify their polymer operating window and to determine the optimal equipment to
manufacture their polymer.
-Calculated and sized piping, pumps, and heat exchanger for pelletizing waterbed in D-S test lab
-Compiled and organized company project data of 4000+ trials into a single searchable directory

RESEARCH EXPERIENCE 
Kirby Lab Group Ithaca, NY 
Undergraduate Research 06/16 – 09/16 
-Assisted PhD Candidate in summer research
-Designed and fabricated microfluidic devices to separate cancer shed extracellular vesicles on a nanoparticle level using surface
acoustic wave acoustophoresis in piezoelectric substrates
-Studied microfluidic and nanoparticle separation techniques
-Used Cornell Nanoscale Science and Technology Facility to pattern electrodes on to substrates using photolithography and
sputtering metal deposition techniques

EDUCATION 
Cornell University – College of Engineering Ithaca, NY 
B.S. in Chemical Engineering, Class of 2018 
Dyson Business Minor  
Major GPA: 3.3 

  08/14 – 05/18 

LEADERSHIP & ACTIVITIES 
Varsity Lightweight Men’s Rowing Team, Cornell University 
Division I Athlete  

Ithaca, NY 
  08/14 – 05/18 

Computer Applications: AutoCad, SolidWorks, MatLab, Mathematica, L-Edit, Aspen, PowerPoint, Excel 
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Nicholas Stoker 
Nashville, TN | (914) 305-3535 | investors@skyviewventures.com 

PROFESSIONAL EXPERIENCE  
Managing Director, Skyview Ventures              2017- Present 
Experienced with operations, portfolio management and trading for hundreds of 
distributed generation and utility-scale projects in more than a dozen active SREC 
markets.  

SREC Manager, TerraForm Power                    2016-2017 
Led solar renewable energy certificate (SREC) portfolio management, operations, and 
trading.  

SREC Manager, SunEdison                       2013-2016 
Led solar renewable energy certificate (SREC) portfolio management, operations, and 
trading.  

Principal, Aeries Energy Capital                  2012-2013 
Solar project finance and project development, with a focus on origination, underwriting 
and incentive market analysis.  

PROJECT EXPERIENCE  
Project Modeling and Financing, West Coast Electric Highway – Portfolio Financing and 
Acquisition 
In 2021, Skycharger strategically acquired and developed a portfolio of 60 sites with 115 
DC Fast Chargers that are publicly available and located on highway exits in California. 
Nicholas was responsible for the underwriting of the project, which was done through a 
combination of equity, debt, and financing of Low Carbon Fuel Standard credits utilizing 
the capacity-based Fast Charging Infrastructure (FCI) program. As part of the acquisition 
and financing, Skycharger also procured and installed new DCFC hardware to increase 
the capacity of chargers at the site to the highest capacity available at the time of 
procurement. 

Bakersfield Public Access DCFC 
In 2022, Skycharger partnered with EV Connect to develop, finance, own, and operate 
(4) 184 kW DCFC in Bakersfield, CA at a Bowlero ($BOWL). During the development
and construction of the site, Skycharger worked closely with PG&E in their Make-Ready
program, and funded the project through a combination of Disadvantaged Community
Rebate program through PG&E as well as leveraging CALeVIP funding through the
Center for Sustainable Energy.

EDUCATION 
Brown University  
Bachelor of Arts - Sustainable Technology Development 
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Tim O’Donnell 
Nashville, TN | (914) 305-3535 | investors@skyviewventures.com 

PROFESSIONAL EXPERIENCE 
Principal and General Counsel, Skyview Ventures             2012-Present 
Tim O’Donnell joined Skyview in October of 2012 as Skyview Ventures’ general counsel. 
He is an attorney with over twenty years of experience representing companies, lenders, 
and institutional investors in development, finance, and capital markets transactions. He 
works closely with banks, investors, and sponsors to develop innovative financing 
structures for complex transactions.  

Prior to Skyview, he was an attorney at Shearman & Sterling and Skadden, Arps, and a 
Vice President of real estate development at AKT, the largest land developer in Northern 
California 

EDUCATION 
Yale - Bachelor of Arts 
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ANDREW FANGMAN, PE 
Electrical Engineer 

Andrew serves as an Electrical Engineer on the 
Transportation Electrification team He is a licensed 
professional engineer with 7 years of electrical 
experience with Burns & McDonnell. He regularly 
engages in detailed design and specification of electric 
vehicle charging infrastructure working with a variety 
of charging manufacturers. He has led in the electrical 
design of power systems, lighting systems, and control 

systems. He has previous experience in the commercial and aviation fueling 
industry designing facility grounding systems, lightning protection systems, and 
hazardous area classification. 

XNA ELECTRIFICATION | NORTHWEST ARKANSAS REGIONAL AIRPORT AUTHORITY 
Bentonville, Arkansas | May 2022 - Aug 2022 
Lead Electrical Engineer . Burns & McDonnell provided a study evaluating the current and long-term needs for electric vehicle 
infrastructure in the airport's parking facilities. The consultant prepared strategic recommendations for the airport's EV infrastructure 
investments by working with the client to forecast EV adoption in the region, analyze vehicle length of stay information, and calculate 
existing electrical capacity. Andrew performed an in-depth analysis forecasting EV adoption in the region, evaluated existing electrical 
infrastructure, and analyzed parking trends within the different parking zones. He utilized these analysis to provide recommendations for 
a phased implementation of additional EV infrastructure in their parking facilities.     

ZOOX LAS VEGAS CHARGING INFRAS | ZOOX INC 
Las Vegas, Nevada | May 2022 - Aug 2022 
Lead Electrical Engineer . This project provided the first DC Fast Charging infrastructure at the facility. The design included five 100kW 
EVSE. Special attention was provided to vehicle movement analysis and vehicle spacing for maintenance. In addition, a conceptual site 
layout was developed for an additional ninety-six 100kW charging stations. Andrew was responsible for detailed design of electric vehicle 
charging infrastructure. This included site layouts, electrical one line diagrams, and installation details. Additionally, he developed a 
conceptual site layout to accommodate an additional ninety-six DCFC utilizing a container based solution.   

ELAVE Charger Replacement Study | PORTLAND GENERAL ELECTRIC COMPANY 
Multiple Locations | Mar 2022 - Jun 2022 
Electrical engineer. Burns & McDonnell provided constructability studies and cost estimates to upgrade EV charging equipment for six 
client-owned sites. The client requested a feasibility assessment of four equipment option per site to consider to determine the most 
beneficial cost-to-charge rate alternative per site. Andrew evaluated the customer preferred EVSE equipment options for replacement of 
failing EV infrastructure. He provided an in-depth analysis of existing infrastructure to define scope and new equipment for cost 
estimating.  

EDUCATION 
Bachelors, Electrical Engineering, 2015 

REGISTRATIONS
Professional Engineer (KS, VA) 

7 YEARS WITH BURNS & MCDONNELL 

7 YEARS OF EXPERIENCE
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CURT INGRAHAM, PE 
Grading / Drainage 

Curt has more than 32 years of experience in 
general and public works civil engineering 
projects – specializing in aviation design and 
construction management for general aviation, 
commercial aviation, and federal aviation 
clients. As a program and project manager, 
Curt has led multi-year multi-task on-call 

programs at several commercial and general aviation clients. His 
knowledge encompasses both private sector work as well as federal 
projects including Design Build Engineering services for land and airside
projects. With a background in pavement engineering, Curt has worked 
on numerous runways, taxiways, and runway replacements. He is 
known for delivering projects quickly, sometime ahead of schedule. Curt specializes designing projects to a budget, 
providing 'right sized' projects that meet clients' needs and adhere to project budgets. He also manages the civil 
engineering group in Southern California. 

LAX - 4 Tank Project | Los Angeles World Airports 
Los Angeles, CA | Jan 2017 – Jul 2021  
Structural inspector, Burns & McDonnell. Inspected tank foundations, ring walls, and cast-in-place PCC containment walls. 

P-235 Flightline Utility Modernization, Marine Corps Air Station Cherry Point | US Navy
Cherry Point, North Carolina | Oct 2017 – Dec 2021
Lead civil engineer, Burns & McDonnell. As the design engineer for the NAVFAC MIDLANT and Marine Corps Air Station 
(MCAS) Cherry Point P-235 project, Burns & McDonnell completed the $92M design of a more than 8,000-foot-long utility 
corridor supporting the Bases F-35 program. Design of reconstructed avenues 5 and 6.  

Truck Charging stations at Shippers Transport Express (STE) | Port of Oakland 
Oakland, CA | Apr 2019 – Mar 2022 
Project Team, Burns & McDonnell. A new DB $2M, Truck Charging Depot for the Port of Oakland. This project provided a 
new 12kV to 480 kV unit substation and 10-Truck Charging Stations and associated utility infrastructure.  Responsibilities 
included assistance in site selection, development, and optimization for the depot as well as design of foundations for 
power poles, equipment pads and battery storage facilities as well as storm water management and water quality and 
quantity mitigation for the impervious improvements.  

EDUCATION 
► BS, Civil Engineering

LICENSES 
► Professional Civil Engineer 

(CA #C44780) 

4 YEARS WITH BURNS & MCDONNELL 

36 YEARS OF EXPERIENCE
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ERIC PUTNAM, PE 
Electrical Engineering/Energy Assessments 

Eric Putnam specializes in the management and design 
of electrical systems for complex military, federal, 
industrial and commercial facilities. His experience 
includes new construction, alteration, repair and 
installation of low and medium voltage electrical 
systems for central utility plants, data centers and 
microgrids, with services focused on energy efficiency, 
enhanced power quality and system reliability. Mr. 

Putnam has also provided start-up and commissioning services for microgrids and 
high technology facilities such as combined heat and power plants, data centers 
and biosafety laboratories. He has designed and programmed control systems for 
both electrical systems and building management systems and has extensive 
experience starting up and maintaining these systems. 

Green Omni Terminal Demonstration Project 
Port of Los Angeles, California  
Electrical Engineer for a real-time (1MW PV/1MW battery storage) demonstration of zero and near-zero emission technologies at a 
working marine terminal. A fleet of new and retrofitted zero-emission electric vehicles and cargo-handling equipment will be integrated 
into terminal operations, supported by a new solar PV array and battery energy storage to reduce consumption of fossil-based utility 
power. The solar and battery will also be utilized to form a microgrid to allow the terminal to operate when the commercial utility is out 
of service. Responsibilities included conceptual design of the microgrid, leading the electrical design of the new infrastructure, heading up 
the commissioning of the microgrid, and integrating the various components. 

P-1232 Microgrid Expansion | NAVFAC Southwest
MCAGCC Twentynine Palms, CA
Lead Electrical Engineer for a installation-wide microgrid that integrates two cogeneration plants and 8MW of solar PV systems over the 
Installation’s 35kV distribution system. Responsibilities include conceptual design of the microgrid; development of the sequences of 
operation for the system; and leading the electrical design effort for the creation of the design-bid-build construction documents. 

Antelope Valley Solar Ranch 1 (AVSR1) | First Solar 
Lancaster, California  
Lead Electrical Engineer for construction administration phase of the substation and interconnection transmission line for a 266MW solar 
array near Lancaster, California. The substation collected the power from the step up transformer stations throughout the array at 35kV 
and transformed the power to 230kV for transmission to the utility grid. While in Los Angeles County, the interconnecting transmission 
line was required to be run underground, but it transitioned to overhead lines once it entered Kern County to connect to the utility grid. 
Since the array was located in Los Angeles County and utilized a large number of utility scale components, which do not carry UL listings, 
third party contractors were hired to review all of the components to verify their safety to the County. Responsible for coordinating the 
efforts of the third parties in addition to typical construction coordination and requests for information from the construction team. 

EDUCATION 
► BS, Electrical Engineering 

LICENSES/CERTIFICATES
► Professional Engineer (LA, ND, OR, FL, UT, 

CO, NV, AZ, MT, KY, WA, MO, GA, TX, CA)
► Certified Energy Manager

13 YEARS WITH BURNS & MCDONNELL

27 YEARS OF EXPERIENCE
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KIRK SNELL, PE, SE 
Structural Engineering

Kirk is a structural engineer with 18 years of 
experience designing award winning commercial 
and institutional projects. He has extensive 
experience designing diverse and complex, large-
scale single- story and multi-story buildings in high-
seismic regions. He uses a wide array of structural 
building materials to efficiently and effectively meet 
the project's performance and sustainability goals. 

Kirk is an accomplished project manager who has experience leading teams and 
managing complicated and fast-tracked projects from conceptual design 
through construction administration phases.  Kirk has led seismic evaluations 
for multiple complex facilities including significantly aging structures that may lack complete historical as-built information. Kirk has 
performed ASCE 41 tier I and II analyses to evaluate the seismic performance of the existing facilities and determine the appropriate 
structural retrofit strategies. Kirk has exclusively developed structural documents using Revit BIM for more than a decade. 

GSA - OTAY MESA BORDER CROSSING STN, CA | US General Services Administration 
San Diego, California | Mar 2020 - Jan 2021 
Senior structural engineer. Burns & McDonnell serves as the commissioning agent and design peer reviewer for the renovation of the 
Otay Mesa Land Port of Entry. Our role is to ensure all design and construction documents meet the building codes and contract 
requirements. This large-scale project includes demolition, renovation, new construction, and upgrades to critical infrastructure. The 
commissioning scope includes ASHRAE 202 & ASTM 2813 commissioning for building envelope, fire/life safety, MEP, vertical 
transportation, and low voltage/ special systems. Kirk served as the owner's Quality Design Reviewer for the structural design during the 
design phase of the project. Provided review of structural design drawings and calculations to address constructability concerns and 
worked with the design builder to address coordination with the original as-built conditions.   

CANG Renovation of Hangar 1246, March ARB, CA | US National Guard Bureau 
Southwest, U.S. | Apr 2020 
Structural designer and quality reviewer. Performed structural design quality control reviews and inter-disciplinary coordination reviews 
of the construction documents.  Assisted the structural design team with evaluating and implementing creative and cost-effective design 
solutions for the seismic retrofit and modernization of the hangar renovation project.  

LLNL B133 CHILLED WATER | NNSA 
Livermore, California | Mar 2020  
Senior structural engineer. Led the structural assessment of the existing foundation piers and steel base frame assembly for the existing 
exterior cooling towers.  Provided recommendations for the replacement of the steel base frame structure for the proposed replacement 
of the existing cooling towers, as well as provided recommendations for the foundation support of a proposed additional cooling tower.  
Evaluated the condition of the existing concrete foundation pads supporting the existing chillers, pumps and boilers, and provided 
recommendations for the replacement of the concrete foundation pads.  

EDUCATION 
► Bachelors, Architectural Engineering, 2002 

REGISTRATIONS
► Civil Engineer (CA); Structural Engineer (CA, 

NV) 

2 YEARS WITH BURNS & MCDONNELL 

19 YEARS OF EXPERIENCE
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MILAD AROUNI, P.ENG, PMP, CLSSGB 
Emerging Markets Manager 

Milad is a result oriented executive leader with 
more than 17 years of experience in government 
and private sector infrastructure contracts and 
roles. He has strategically managed contracts 
more than $60M and has a track record of 
proactive planning and managing strategic 
business initiatives to boost profitability, 
operational efficiency, and bottom-lines.  Milad's 

cross functional leadership effectively interfaces multiple disciplines and 
departments to corporate goals and deadlines on time and under budget. By 
using continuous improvement tools, he understands lean manufacturing, 
and office concepts, 5S and six sigma methodology. He has extensive 
experience in managing multiple projects with large teams and performing 
agile project management to meet changing requirements and specific 
tasks.  

Drone Investigation, Assessment, and Repair (DIAR) Program | San Diego Gas & Electric 
Co. 
La Jolla, California | Jan 2020 -Present 
Project Manager.  The program included inspection of over 40k distribution poles in High Fire Threat District (Tier3). The 
inspections flagged about 5000 poles that required repairs. I managed the program after the flights and assessments. My 
responsibilities included leading the PMO for the overall program including engineering and design in accordance to client 
procedure, standards and policies. Delivery of complete design to construction services and oversight on repair completion. 
Lastly, lead the as-built efforts for the poles repairs in accordance with client procedures and policies Design and delivered 
5000 poles to construction in less than a year. Kept program on budget and within the compliance windows.  Crosschecked 
running program with clients other on-going major projects to ensure efficiencies in design and construction efforts. 

Southern California Edison, Charge Ready Program | Southern California Edison Company 
Los Angeles, California |June 2019 - Present 
Project Manager. Burns & McDonnell provides designs of EV charging station installations for the Southern California 
Edison Charge Ready and Charge Ready Transport programs. The Charge Ready programs are rollouts of utility supported, 
site-host owned Level 2 and Level 3 charging infrastructure across Southern California Edison's service territory. These site 
range from small to large commercial/industrial installation as well as schools, parks, ports and multi-residential locations. 

Renewables Portfolio – Various Clients 
Nationwide | On-going 
Project Manager/Lead.    Burns & McDonnell supports a portfolio of clients in their pursue of utility grade renewable 
projects. This effort includes development support, design and owners’ engineer role as well construction and 
commissioning. Milad leads this effort for the southern California regional office. These projects range from small PV 
project to large utility scale PV+BESS and also include EV infrastructure. 

EDUCATION 
Masters, Industrial Engineering, 2012; 
Bachelors, Electrical Engineering, 2006 

REGISTRATIONS
Professional Engineer (ON); Project 
Management Professional (CA) 
Certified Lean Six Sigma Green Belt 
(CLSSGB) 

4 YEARS WITH BURNS & MCDONNELL 

17 YEARS OF EXPERIENCE
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MILAD AROUNI, P.ENG, PMP, CLSSGB
(continued) 

SDGE-CAMERONS CORNER Microgrid | San Diego Gas & Electric Co. 
La Jolla, California | March 2019 – March 2021 
Project Manager.   Burns & McDonnell provided project support and engineering services related to development and design 
of this Microgrid project. Milad has been supporting this project from inception and continues to support it for construction 
and commissioning  

Wildfire Safety Inspection Program (WSIP) | Pacific Gas and Electric Company 
Concord, California | March 2019 – Dec 2019 
Project team.   Burns and McDonnell provided PMO support for the maintenance program associated with PG&E 
transmission structures. Milad provided project support in form of quality assurance on the program ensuring accuracy of the 
hand-off between engineering and construction.  

Trilliant, Inc. 
Concord, Ontario | 2015-2018 
Project Director. Managed utility infrastructure program for advanced metering technology and delivered P&L of more than 
$40 M contracts and multi-faced operation. Led development and day to day operations including engineering, procurement, 
finance, and data management. Managed internal and external teams of more than twenty members on cross functional 
initiatives. Implemented operational and financial efficiencies in existing procedures and contracts with vendors and 
contractors to maintain 40% gross margin and 20% EBITDA. Projects included:

• One Bloor
• 2000 Queen
• 3018 Yonge
• Bremner Towers
• Chaz Condos
• Eleven Superior
• Hampton House
• High Park
• Key West
• Liberty Central

• Picasso
• Tango development
• Tableau
• Tweedsmuir Development
• U Condos Development
• X2 project
• Pan Am Village
• Minto Long-branch

Development
• Neon
• Karma

• One York
• The Britt
• Eau Du Soleil
• Aquavista
• Aqualina
• Opus and Omega
• Wyatt Block 26
• 480 University
• Thornwood
• Pace

Trilliant, Inc. 
Concord, Ontario | 2014-2015 
Project Manager. Managed, created, developed, coordinated, and executed utility owned suite metering (CDM) programs in 
Ontario. Over 60 on-going projects totaling $8.1M in revenue per annum. Managed contractors, scopes, and maintained 
operating margins on project deliveries. Identified areas of efficiencies in project management process leading to increased 
profitability of over $500k to-date. 
Projects included:

• 106 Parkway Forest
• 210 Simcoe
• 55 Center

• Bloom Developments
• Ivory

Resumes 12 of 12



 

 

Skyview Ventures, LLC 
and Subsidiaries 
Consolidated Financial Statements as of and 
for the Years Ended December 31, 2023 and 2022, 
and Independent Auditor’s Report 



 
 

Deloitte & Touche LLP 
1111 Bagby Street 
Sui e 4500 
Houston, TX 77002-2591 USA 
Tel: +1 713 982 2000 
Fax: +1 713 982 2001 
www.deloitte.com 

INDEPENDENT AUDITOR'S REPORT 

To the Member of Skyview Ventures, LLC 
Greenwich, Connecticut  

Opinion 

We have audited the consolidated financial statements of Skyview Ventures, LLC and subsidiaries (the 
"Company"), which comprise the consolidated balance sheets as of December 31, 2023 and 2022, and 
the related consolidated statements of income and comprehensive income, member's equity, and cash 
flows for the years then ended, and the related notes to the consolidated financial statements 
(collectively referred to as the "financial statements").  

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial 
position of the Company as of December 31, 2023 and 2022, and the results of its operations and its cash 
flows for the years then ended in accordance with accounting principles generally accepted in the United 
States of America.  

Basis for Opinion 

We conducted our audits in accordance with auditing standards generally accepted in the United States 
of America (GAAS). Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 
independent of the Company and to meet our other ethical responsibilities, in accordance with the 
relevant ethical requirements relating to our audits. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management is required to evaluate whether there are conditions 
or events, considered in the aggregate, that raise substantial doubt about the Company’s ability to 
continue as a going concern for one year after the date that the financial statements are issued.  

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and 
therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a 
material misstatement when it exists. The risk of not detecting a material misstatement resulting from 



fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. Misstatements are considered material 
if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment 
made by a reasonable user based on the financial statements. 

In performing an audit in accordance with GAAS, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit.

• Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. Accordingly, no such opinion is expressed.

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about the Company’s ability to continue as a going concern for a reasonable
period of time.

We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit, significant audit findings, and certain internal control-related 
matters that we identified during the audit. 

June 10, 2024 
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SKYVIEW VENTURES, LLC AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS
AS OF DECEMBER 31, 2023 AND 2022

2023 2022
ASSETS

CURRENT ASSETS:
  Cash and cash equivalents (Note 2) 4,369,206$       3,736,653$       
  Accounts receivable—net (Note 2) 3,418,479         2,994,731         
  Inventory (Note 2) 6,075,090         10,012,111       
  Prepaid inventory—current portion (Note 8) 3,418,824         4,163,204         
  Futures contracts (Note 6) 4,901,972         9,942,393         
  Other 656,027            464,552            
  Assets held for sale (Note 20) 30,551,185       -                         
           Total current assets 53,390,783       31,313,644       

SOLAR FACILITIES AND EQUIPMENT—Net (Note 9) 113,219,894    108,476,339    

PREPAID INVENTORY—Net (Note 8) 6,191,750         7,295,323         

FUND INVESTMENTS—At fair value (cost $15,541,175, $14,310,172) (Note 16) 18,760,860       16,254,385       

DEBT AND EQUITY INVESTMENTS—At fair value (Note 15) 12,168,744       6,535,337         

EQUITY METHOD INVESTMENTS (Note 14) -                         1,923,527         

RESTRICTED CASH (Note 2) 4,285,378         9,332,110         

OTHER (Note 5) 3,814,670         6,245,843         

TOTAL ASSETS 211,832,079$  187,376,508$  

LIABILITIES AND MEMBER’S EQUITY

CURRENT LIABILITIES:
  Credit facilities (Note 7) 7,016,396$       12,862,788$    
  Accounts payable 11,085,562       14,555,212       
  Accrued liabilities 6,630,214         1,656,652         
  Long-term debt—current portion (Note 10) 18,400,800       33,540,152       
  Operating lease liabilities—current (Note 12) 624,558            622,446            
  Other (Note 18) 8,067,606         3,374,947         
  Liabilities held for sale (Note 20) 20,850,841       -                         
           Total current liabilities 72,675,977       66,612,197       

LONG-TERM DEBT—Net (Note 10) 43,580,276       42,711,047       

OPERATING LEASE LIABILITIES (Note 12) 9,914,599         6,556,100         

DEFERRED REVENUE 898,851            107,041            

OTHER LIABILITIES (Note 11) 4,915,861         -                         
  

           Total liabilities 131,985,564    115,986,385    

COMMITMENTS AND CONTINGENCIES (Note 12)

MEMBER’S EQUITY:
  Member’s capital 61,601,718       54,920,967       
  Noncontrolling interest 17,954,728       16,179,087       
  Accumulated other comprehensive income 290,069            290,069            

           Total member’s equity 79,846,515       71,390,123       

TOTAL LIABILITIES AND MEMBER’S EQUITY 211,832,079$  187,376,508$  

See notes to consolidated financial statements.
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SKYVIEW VENTURES, LLC AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF INCOME AND COMPREHENSIVE INCOME
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022

2023 2022

REVENUE 248,651,076$ 273,562,015$  

COST OF REVENUE 218,402,026    248,895,739    

GROSS PROFIT 30,249,050      24,666,276      

NET REALIZED AND UNREALIZED  GAIN (LOSS) ON FUND INVESTMENTS 1,330,933        (1,276,011)       

NET UNREALIZED GAIN ON DEBT AND EQUITY INVESTMENTS 623,373           857,252            

LOSSES OF EQUITY METHOD INVESTMENTS (2,034,875)       (702,624)          

NET REALIZED AND UNREALIZED GAIN (LOSS) ON FUTURES CONTRACTS 2,995,770        (1,920,756)       

OTHER INCOME 5,096,357        -

SELLING, GENERAL, AND ADMINISTRATIVE EXPENSES (16,980,866)    (13,673,702)     
INCOME FROM OPERATIONS 21,279,742      7,950,435        

OTHER GAINS (LOSS)—Net 716,489           (35,873)            
INTEREST EXPENSE (8,606,943)       (6,711,806)       
NET INCOME 13,389,288      1,202,756        
INCOME (LOSS) ATTRIBUTABLE TO NONCONTROLLING INTEREST 3,273,955        (552,860)          
NET INCOME ATTRIBUTABLE TO SV 10,115,333      1,755,616        

NET INCOME 13,389,288      1,202,756        

OTHER COMPREHENSIVE LOSS—Defined benefit pension plan—change in asset
  for overfunded pension benefit - (524,362)          
TOTAL COMPREHENSIVE INCOME 13,389,288      678,394            

COMPREHENSIVE INCOME (LOSS) ATTRIBUTED TO NONCONTROLLING INTEREST 3,273,955        (552,860)          
COMPREHENSIVE INCOME ATTRIBUTED TO SKYVIEW VENTURES, LLC 10,115,333$    1,231,254$      

See notes to consolidated financial statements.
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SKYVIEW VENTURES, LLC AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF MEMBER’S EQUITY
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022

Skyview 
Member's 

Capital
Noncontrolling 

Interest

Other 
Comprehensive 
Income (Loss) Total

BALANCE—January 1, 2022 54,853,869$ 12,902,198$ 814,431$        68,570,498$ 

  Comprehensive income (loss) 1,755,616      (552,860)        (524,362)         678,394         

  Cumulative-effect adjustments 875,693         -                      -                       875,693         

  Contributions -                      5,883,289      -                       5,883,289      

  Distributions (2,564,211)    (2,053,540)    -                       (4,617,751)    

BALANCE—December 31, 2022 54,920,967    16,179,087    290,069          71,390,123    

  Comprehensive income (loss) 10,115,333    3,273,955      -                       13,389,288    

  Contributions 1,385              675,480         -                       676,865         

  Distributions (3,435,967)    (2,173,794)    -                       (5,609,761)    

BALANCE—December 31, 2023 61,601,718$ 17,954,728$ 290,069$        79,846,515$ 

See notes to consolidated financial statements.
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SKYVIEW VENTURES, LLC AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022

2023 2022

CASH FLOWS FROM OPERATING ACTIVITIES:
  Net income attributable to SV 10,115,333$   1,755,616$     
  Net income (loss) attributable to noncontrolling interest 3,273,955       (552,860)         
  Adjustments to reconcile net income to net cash provided by
    operating activities:
    Depreciation and amortization 5,056,296       3,273,123       
    Unrealized (gain) / loss on futures contracts (2,995,770)      1,920,756       
    Unrealized loss on investments 80,570             1,205,656       
    Allowance for bad debt 179,917          145,772          
    Lease adjustment (610,467)         (64,653)           
    Increase in fund investments—net (1,175,000)      (388,335)         
    Change in operating assets and liabilities:
      Increase in accounts receivable (581,463)         (7,958)              
      Decrease (increase) in future contracts 8,036,191       (279,461)         
      Deferred revenue 814,720          107,041          
      Decrease in inventory 3,937,022       8,233,054       
      Decrease in prepaid inventory 1,847,953       4,471,818       
      (Increase) Decrease in other assets (1,674,044)      1,389,126       
      Increase in accounts payable 455,957          8,522,844       
      Increase (Decrease) in accrued liabilities 2,829,600       (150,045)         
      Increase in other current liabilities 6,753,437       919,692          
           Net cash provided by operating activities 36,344,207     30,501,186     

CASH FLOWS FROM INVESTING ACTIVITIES:
  Capital expenditures (29,300,042)    (47,235,893)    
  Proceeds from sales of investments -                       2,127,711       
  Investments in debt and equity securities (1,155,000)      (2,785,006)      
           Net cash used in investing activities (30,455,042)    (47,893,188)    

CASH FLOWS FROM FINANCING ACTIVITIES:
  (Repayments to) Proceeds from LOC—net (5,766,392)      8,110,276       
  Proceeds from issuance of long-term debt 64,931,609     38,365,555     
  Repayments of long-term debt (62,441,456)    (31,092,376)    
  Contributions from noncontrolling interest 675,480          5,883,289       
  Distributions to noncontrolling interest (2,173,794)      (2,053,540)      
  Member contributions 1,385               -                       
  Member distributions (3,435,967)      (2,564,211)      
           Net cash (used in) provided by financing activities (8,209,135)      16,648,993     

NET CHANGE IN CASH, CASH EQUIVALENTS, AND RESTRICTED CASH 
INCLUDING CASH CLASIFIED WITHIN ASSETS HELD FOR SALE (2,319,970)      (743,009)         

Less: net (increase) in cash classified within current assets held for sale (2,094,209)      -                       

CASH, CASH EQUIVALENTS, AND RESTRICTED CASH—Beginning of year 13,068,763     13,811,772     
CASH, CASH EQUIVALENTS, AND RESTRICTED CASH—End of year 8,654,584$     13,068,763$   

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION:
  Cash paid for Interest 5,650,474$     5,027,894$     

  Capital expenditures included in accounts payable at year-end 1,771,439$     1,244,386$     
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SKYVIEW VENTURES, LLC AND SUBSIDIARIES 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
AS OF AND FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022 

1. THE COMPANY OVERVIEW 

Nature of Operations—Skyview Ventures, LLC (“Skyview”, “SV”, or the “Company”) is a single-member 
limited liability company formed in January 2009 to pursue investment opportunities in renewable 
energy. It operates three distinct business units, is the general partner of four funds (the “Funds”), and 
owns a portfolio of solar facilities and electric vehicle (EV) charging stations. 

Operating Business 

• Merchant of Environmental Attributes (EAs) 

– Merchant of EAs and pursues business in all EA markets. EAs (as they relate to the displacement 
of conventional energy generation) include all credits, benefits, emissions reductions, offsets, 
and allowances, that are generated from, and capable of being assigned to, a renewable 
asset(s)/unit(s). 

– EAs include, but are not limited to: 

o Any avoided emissions of pollutants to the air, soil, or water, such as sulfur oxides (SOx), 
nitrogen oxides (NOx), carbon monoxide (CO), and other pollutants. 

o Any avoided emissions of carbon dioxide (CO2), methane (CH4), and other greenhouse 
gases (GHGs) that have been determined by the United Nations Intergovernmental Panel 
on Climate Change to contribute to the actual or potential threat of altering the Earth’s 
climate by trapping heat in the atmosphere. 

o The reporting rights to the above-avoided emissions, such as Green Tag Reporting Rights. 
Tradable products include, but are not limited to, Solar Renewable Energy Credits (SRECs), 
Renewable Energy Credits (RECs), California Carbon Allowances (CCA), Low Carbon Fuel 
Standard Credits, and Regional Green House Gas Emissions. 

• Developer and Owner of Renewable Energy Projects 

– Developer and owner of commercial and community solar projects, as well as microgrid 
solutions, through the wholly owned subsidiary, Davis Hill Development (DHD). DHD has 
developed a broad range of renewable energy projects throughout North America and the 
Caribbean. 
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• Developer and Operator of EV Charging Stations 

– Developer and operator of EV charging stations through the wholly owned subsidiary, 
Skychargers, that has developed a charging station network throughout the United States. 

SV is also the general partner of four funds which are consolidated in the accompanying consolidated 
financial statements: 

• SV-MA LLC (SVMA) has prepaid for the rights to SRECs in Massachusetts, New Jersey, Maryland, and 
Washington, D.C. The SRECS are purchased, sold, and settled via the Company’s trading subsidiary, 
Skyview Finance Company 2 LLC (SFC2). Proceeds from the sale of the SRECs are distributed to 
investors via SVMA on a quarterly basis. The first quarterly distribution was made in 2013, and 
SVMA anticipates making its last distribution in August 2028. 

• SV-CCA LLC (SVCCA) invests in CCA. SVCCA will sell the CCAs and distribute sales proceeds to 
investors on a one-time or periodic basis through November 2024. 

• Skyview Ventures Fund I LLP (“Fund I”) makes investments in privately held companies in the areas 
of renewable energy, energy conservation, utility grid modernization, and other areas of 
technology and fintech. 

• Skyview Ventures Fund II LLP (“Fund II”) similarly makes investments in privately held companies in 
the areas of renewable energy, energy conservation, utility grid modernization, and other areas of 
technology and fintech. 
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The consolidated financial statements of SV and its subsidiaries include the following subsidiaries: 

Ownership as of the
Entity Name Issuance Date of the Report

SV Parent
Davis Hill Development 100 %  
Renewable Energy Credit Clearing LLC 100    
Skychargers 100    
Skyview Finance Company 2, LLC 100    
Skyview Finance Company, LLC (SFC) 100    
Skyview Heightstown 100    
Skyview Ventures Fund I LLP 63      
SV-CCA LLC 11      
SV-MA LLC 66      
Ludlove Warde 100    
Skyview Fairfield 100    
Skyview Fairfield II, LLC 100    
Skyview Ridgefield, LLC 100    
Skyview Seaside Beach 100    
SV-ABSP1 LLC 100    
SV-ABSP2 LLC 100    
SV-ABSP3 LLC 100    
SV-ABSP4 LLC 100    
DH-MA Solar Owner 1 LLC 100    
SVDC Project Owner Finance 100    
DH-DC Solar Holdco 2, LLC 100    
DH-DC Solar Owner 1, LLC 100    
NCS Holdco 99      
NCS-SV Solar Owner 1 100    
Skypath 21 LLC 50      
Skyview Montauk, LLC 100    
Skyview San Joaquin, LLC 100    
Skyview Potamac, LLC 100    
Skyview Anacostia, LLC 100    
Edward LLC 100    
Evelyn Solar, LLC 100    
SV Fund II, LLP 58      
DHD Birch, LLC 50       
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Basis of Accounting—The accompanying consolidated financial statements have been prepared in 
accordance with accounting principles generally accepted in the United States of America (GAAP). 

The Funds are investment companies under GAAP and follow the accounting and reporting guidance 
applicable to investment companies in the Financial Accounting Standards Board (FASB) Accounting 
Standards Codification (ASC) 946, Financial Services—Investment Companies. 

Variable Interest Entities (VIEs)—The Company consolidates all VIEs in which it holds a variable interest 
and is deemed to be the primary beneficiary of the VIE. Generally, a VIE is an entity with at least one of 
the following conditions: (a) the total equity investment at risk is insufficient to allow the entity to 
finance its activities without additional subordinated financial support, or (b) the holders of the equity 
investment at risk, as a group, lack the characteristics of having a controlling financial interest. The 
primary beneficiary of a VIE is required to consolidate the VIE and to disclose certain information about 
its significant variable interests in the VIE. The primary beneficiary of a VIE is the entity that has both 
1) the power to direct the activities that most significantly impact the entity’s economic performance 
and 2) the obligations to absorb losses or receive benefits that could potentially be significant to the 
VIE. 

The Company participates in certain entities that qualify as VIEs. Consolidated VIEs consist of tax equity 
financing arrangements and entities in which an investor holds a noncontrolling interest and does not 
have substantive kick-out or participating rights. The Company, either directly or through its 
subsidiaries, is the primary beneficiary of such VIEs because, as the manager, it has the power to direct 
the day-to-day operating activities of the entity. In addition, the Company is exposed to economics that 
could potentially be significant to the entity given its ownership interest and, therefore, has 
consolidated the VIEs as of December 31, 2023 and 2022. 

During 2022, the Company added the entity, Skypath 21 LLC (“Skypath 21”), a joint venture, that was 
established for the purpose of managing newly developed solar facilities and over which Skyview has 
control. 

No VIEs were deconsolidated during the years ended December 31, 2023 and 2022. 

The carrying amounts and classification of the consolidated VIE assets and liabilities included in 
consolidated balance sheet at December 31, 2023, are as follows: 

SVMA SVCCA Fund I Fund II Skypath 21

Current assets 1,425,264$  -       $            1,000$          20,485$       3,130,904$    
Noncurrent assets -                     6,157,560    6,170,582    6,432,276    73,752,120    

Total assets 1,425,264$  6,157,560$  6,171,582$  6,452,761$  76,883,024$  

Current l iabil ities -       $            -       $            -       $            -       $            4,467,538$    
Noncurrent l iabil ities -                     -                     -                     -                     49,588,376    

Total l iabil ities -       $            -       $            -       $            -       $            54,055,914$   
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The carrying amounts and classification of the consolidated VIE assets and liabilities included in 
consolidated balance sheet at December 31, 2022, are as follows: 

SVMA SVCCA Fund I Fund II Skypath 21

Current assets 2,390,089$  -       $            847$             1,709,628$  -       $              
Noncurrent assets -                     4,401,375    6,592,125    5,260,885    28,728,008    

Total assets 2,390,089$  4,401,375$  6,592,972$  6,970,513$  28,728,008$  

Current l iabil ities -       $            -       $            -       $            -       $            30,250,428$  
Noncurrent l iabil ities -                     -                     -                     -                     -                       

Total l iabil ities -       $            -       $            -       $            -       $            30,250,428$   

Principles of Consolidation—All intercompany accounts have been eliminated in consolidation. Any 
minority ownership in the Company’s subsidiaries held by outside investors is included in the 
consolidated financial statements as a noncontrolling interest. 

Use of Estimates—The preparation of consolidated financial statements requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities, and disclosure of 
contingent assets and liabilities at the date of the consolidated financial statements and the reported 
amounts of revenues and expenses during the reporting period. Such estimates include, but are not 
limited to, allowance for doubtful accounts, inventory valuation, valuation of fund assets, useful lives of 
solar facilities and equipment, and impairment in equity investments. Actual results could differ from 
those estimates. 

Cash and Cash Equivalents—The Company maintains its cash in bank deposit accounts, which at times 
may exceed federally insured limits. The Company has not experienced any losses in such accounts and 
does not believe it is exposed to any significant credit risk in cash and cash equivalents. All highly liquid 
short-term investments purchased with an original maturity of three months or less are considered to 
be cash equivalents. 

Futures Contracts—Futures contracts are stated at fair value. When the contract is closed, the 
Company records a realized gain or loss equal to the difference between the value of the contract at 
the time it was opened and the value at the time it was closed. The unrealized gains or losses on open 
futures contracts are the difference between the contract trade price and quoted market price. Futures 
contracts are stated at fair value using the primary exchange’s closing price. Any change in net 
unrealized appreciation or depreciation from the preceding period is reported in the consolidated 
statements of income and comprehensive income. Brokerage commissions on futures contracts include 
other trading fees and are charged to selling, general, and administrative expenses when contracts are 
traded. 

Restricted Cash—The Company records cash that is restricted for withdrawal or use under the terms of 
certain contractual agreements as restricted cash. On December 31, 2023 and 2022, the Company has 
deposits of approximately $4,285,378 and $9,332,110, respectively, with various banks and other third 
parties used as collateral for irrevocable letters of credit and similar arrangements. 
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Total cash, cash equivalents, and restricted cash shown in the consolidated statements of cash flows 
are composed of the following as of December 31, 2023 and 2022: 

2023 2022

Cash and cash equivalents 4,369,206$     3,736,653$     
Restricted cash—long term 4,285,378       9,332,110       

Total cash and cash equivalents and restricted cash 8,654,584$     13,068,763$   

Fund Investments—Investment transactions are accounted for on a trade-date basis. Realized gains 
and losses from investment transactions are computed on the basis of the identified cost of the 
investments sold. Net change in unrealized appreciation and depreciation are recognized in the 
consolidated statements of income and comprehensive income. All expenses are recognized on an 
accrual basis. 

Increases and decreases in investors’ capital resulting from operations of the Funds are allocated 
according to their respective interests in the Funds, subject to the carried interest described below. 

SVMA and SVCCA pay Skyview a one-time management fee of 2% of invested capital and 20% and 25%, 
respectively, of net sales proceeds as a performance fee. Fund I includes a 20% carried interest payable 
after the return of capital to investors and achievement of an 8% annual return hurdle. 

Fair Value Measurement—The fair value of a financial instrument is the amount that would be 
received to sell an asset or paid to transfer a liability (i.e., the “exit price”) in the principal or most 
advantageous market for the asset or liability in an orderly transaction between market participants at 
the measurement date. 

In determining fair value, the Company uses various valuation approaches. ASC 820, Fair Value 
Measurements and Disclosures, establishes a hierarchy for inputs used in measuring fair value that 
maximizes the use of observable inputs and minimizes the use of unobservable inputs by requiring that 
the most observable inputs be used when available. 

Market price observability is affected by a number of factors, including the type of financial instrument 
and the characteristics specific to the financial instrument. Observable inputs are inputs that reflect the 
assumptions market participants would use in pricing the financial instrument developed based on 
market data obtained from sources independent of the reporting entity. 

Financial instruments with readily available active quoted prices or for which fair value can be 
measured from actively quoted prices generally will have a higher degree of market price observability 
and a lesser degree of judgment used in measuring fair value. Unobservable inputs are inputs that 
reflect the Funds’ assumptions about the assumptions market participants would use in pricing the 
asset or liability based on the best information available in the circumstances. 

The hierarchy is broken down into three levels based on the observability of inputs, as follows: 

• Level 1—Valuations based on quoted prices in active markets for identical assets and liabilities. An 
active market for the financial instrument is a market in which transactions for the financial 
instrument occur with sufficient frequency and volume to provide pricing information on an 
ongoing basis, as well as at the reporting date. 
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• Level 2—Valuations based on one or more quoted prices in markets that are not active or for which 
all significant inputs are observable, either directly or indirectly. Observable inputs other than 
Level 1 prices, such as quoted market prices for similar assets or liabilities in active markets; quoted 
prices for identical or similar assets or liabilities in nonactive markets; or other inputs that are 
observable or can be corroborated by observable market data for substantially the full term of the 
assets or liabilities. 

• Level 3—Valuations based on inputs that are unobservable and significant to the overall fair value 
measurement inputs (including the Funds’ own assumptions in determining the fair value of 
investments and include instances where there is little if any, market activity for the investment). 
Fair value is a market-based measure, based on assumptions of prices and inputs considered from 
the perspective of a market participant that are current as of the measurement date, rather than 
an entityspecific measure. Therefore, even when market assumptions are not readily available, the 
Funds’ own assumptions are set to reflect those that market participants would use in pricing the 
asset or liability at the measurement date. 

In certain cases, the inputs used to measure fair value may fall into different levels of the fair value 
hierarchy. In such cases, for disclosure purposes, the level in the fair value hierarchy within which the 
fair value measurement falls in its entirety is determined based on the lowest-level input that is 
significant to the fair value measurement in its entirety. The inputs or methodology used for valuing 
financial instruments are not necessarily an indication of the risk associated with investing in those 
financial instruments. 

As of December 31, 2023 and 2022, SVMA’s and SVCCA’s investments are categorized as 
Level 2. Fund I’s and Fund II’s investments are categorized as Level 3. Future contracts are categorized 
as Level 1. 

Accounts Receivable—The Company continuously monitors the creditworthiness of customers and 
establishes an allowance for amounts that may become uncollectible based on current economic 
trends, historical payments and bad debt write-off experience, and any specific customer-related 
collection issues. 

Accounts receivable are stated at net realizable value. Management provides for probable uncollectible 
amounts through a provision for bad debt expense and an adjustment to a valuation allowance based 
on its assessment of the current status of individual accounts. 

Balances that remain outstanding after management has used reasonable collection efforts are 
reserved via a charge to the valuation allowance and a reduction in accounts receivable. On 
December 31, 2023, and 2022, the allowance for doubtful accounts was $179,196 and $145,772, 
respectively. 

Inventory and Prepaid Inventory—Inventory, consisting primarily of SRECs and RECs, is stated at the 
lower of cost or net realizable value. Payments made in advance for SREC or REC inventory are included 
in prepaid inventory (see Note 8). 

Solar Facilities and Equipment—Solar facilities and equipment are stated at cost, less accumulated 
depreciation. Depreciation is provided using straight-line methods over the estimated useful lives of the 
related assets, ranging from five to 20 years. 

Impairment Evaluation of Long-Lived Assets—The Company reviews long-lived assets, such as EV 
charging stations and solar facilities for impairment, whenever events or changes in circumstances 
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indicate that the related carrying amounts of an asset may not be fully recoverable. Such events and 
changes may include significant changes in performance relative to expected operating results, 
significant changes in asset use, significant negative industry or economic trends, and changes in the 
Company’s business strategy, among others. The recoverability of assets to be held and used is 
measured by a comparison of the carrying amount of an asset to estimated undiscounted future cash 
flows expected to be generated by the asset. If the carrying amount of an asset exceeds its estimated 
future undiscounted cash flows, an impairment charge is recognized for the amount by which the 
carrying amount of the asset exceeds the fair value of the asset. Significant management judgment is 
required in determining the estimated undiscounted future cash flows expected to be generated by the 
asset and the fair value of long-lived assets for impairment purposes. No events or changes in 
circumstances were identified by the Company and no impairment was recognized for 2023 and 2022. 

Equity Method Investments—The Company’s investments in affiliated entities are accounted for using 
the equity method of accounting and are carried at cost, plus or minus the Company’s share of net 
earnings or losses of the investment, subject to certain other adjustments. The carrying costs of these 
investments are also increased or decreased to reflect additional contributions or withdrawals of 
capital. The Company’s share of net earnings or losses of the investments is reflected net in the 
consolidated statements of income and other comprehensive income. 

Debt and Equity Investments—The Company classifies its marketable debt and equity securities as 
trading securities and are carried at fair value. Unrealized gains or losses are reflected in the 
consolidated statements of income and other comprehensive income. 

The Company measures equity investments without readily determinable fair values at net asset value, 
if eligible, or at cost, less any impairment, adjusted for observable price changes from orderly 
transactions for identical or similar investments of the same issuer. Changes in observable prices are 
reflected, net, within unrealized gains on debt and equity investments line in the consolidated 
statements of income and other comprehensive income. 

The Company also assesses investments for impairment. Impairment indicators that are considered 
include, but are not limited to, (a) a significant deterioration in the earnings performance, credit rating, 
asset quality, or business prospects of the investee; (b) a significant adverse change in the regulatory, 
economic, or technological environment of the investee; (c) a significant adverse change in the general 
market condition of either the geographical area or the industry in which the investee operates; (d) a 
bona fide offer to purchase, an offer by the investee to sell or a completed auction process for the 
same, or similar investment for an amount less than the carrying amount of that investment; and 
(e) factors that raise significant concerns about the investee’s ability to continue as a going concern, 
such as negative cash flows from operations, working capital deficiencies, or noncompliance with 
statutory capital requirements or debt covenants. When the qualitative assessment indicates that 
impairment exists, the investment is written down, with the impairment recognized in earnings. 

Deferred Revenue—Receipts collected in advance of contractual obligations are deferred and included 
in revenue as earned in connection with related activity. Deferred revenue at December 31, 2023 and 
2022, was $898,851 and $107,041, respectively. 
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Revenue Recognition—The Company receives consideration from customers from the following 
business activities: 

Purchase and Sale of EAs—The Company purchases EAs from renewable generators and other 
merchants and sells attributes to those who have compliance or voluntary obligations or other 
merchants. The Company also sells EAs from renewable facilities that it owns. 

Acting as a merchant of EAs, Skyview’s customers are entities who are statutorily obliged or who 
voluntarily purchase SRECs and RECs under their respective state laws such as utility companies, 
electricity suppliers, and wholesale power marketers, as well as commodity traders, and speculators. 
Skyview’s supply of EAs comes from two sources: 

• Spot and forward purchases from dealers/sellers 
• Owned solar power plant assets/facilities 

Revenues from sales of EA products are recognized upon transfer of the EA inventory to the account of 
the receiving party. Similarly, purchases of EA inventory are recognized upon transfer of the EA assets 
to the account of Skyview. 

Solar Facilities—The Company’s power sales revenues are earned through the sale of energy pursuant 
to the terms of a Power Purchase Agreement or a Value of a Distributed Energy Resource (VDER) 
program. The Company’s PPAs do not qualify as leases under ASC 840, Leases or ASC 842, Leases since 
the Company has elected the practical expedient package (see Note 12), leases, or derivatives under 
ASC 815, Derivatives and Hedging; as such, they are accounted for under ASC 606, Revenue From 
Contracts With Customers. The Company’s PPAs typically have fixed rates and are generally invoiced 
monthly. 

The price of the electricity sale of the Company’s facilities that are in a VDER program are subject to the 
rates of the program. 

The Company considers the delivery of power energy under both PPAs to represent a series of distinct 
goods that are substantially the same and have the same pattern of transfer measured by the output 
method. 

Revenue from sales of certificates produced by the Company’s own solar facilities is recognized in the 
period when they are generated and their quantity and amount due can be reasonably determined or 
upon settlement with the counterparty, whichever can be more readily estimated. 

Skyview also builds solar assets/facilities that will recognize revenue either from a sale of the project or 
its associated tax credits to a third party 

Charging Stations—The Company’s sales revenue is earned thought the sale of energy to users of the 
charging stations and is based on station utilization. 

The Company applied the practical expedient allowing the Company to recognize revenue in the 
amount that the Company has a right to invoice which is equal to the number of kilowatt hours 
delivered multiplied by the applicable contract rate. 

The Company may or may not sell energy and related EAs separately to different customers. 

Revenue From Construction—Revenues from contracts are recognized over time, as performance 
obligations are satisfied, because the performance enhances the asset that the customer controls as 
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the asset is created or enhanced. Each contract is generally accounted for as a single performance 
obligation with the price stated in the contract. The customer typically controls the asset under 
construction by either contractual termination clauses or by the Company’s rights to payment for work 
already performed on the asset under construction. Revenues from contracts are recognized on the 
percentage-of-completion method, measured on the basis of incurred costs to estimated total costs for 
each contract. This cost-to-cost method is used because management considers it to be the best 
available measure of progress on these contracts because it best depicts the transfer of control to the 
customer. The difference between billings and recognized revenue is recorded as either contract assets 
or contract liabilities. 

Regarding contracts where all fees are paid only upon completion of the project and where the 
Company does not have any right to payments during the construction process, revenue will be 
recognized similar to a contractors fee upon conclusion of the project. 

Government Incentive Programs—Skyview Ventures participates in government programs, both 
federal and state sponsored, that have been created and are designed to promote the development 
and construction of renewable and noncarbon-based energy production. 

Incentive programs—Incentive programs are awarded prior to construction of the project but are 
usually paid in cash on a milestone basis at the conclusion of the project. The construction of the site 
and interconnecting with the electricity grid must be completed, and the site has to be operating as a 
commercial energy production facility before any funds are paid. The company accounts for these types 
of awards under the contribution model and applies ASC 958-605 by analogy, thus treating incentives 
as conditional grants that are recognized as revenue upon the Company satisfying all the conditions 
necessary to receive the award. Once the funds are receivable, they are recorded in the other income 
line of the consolidated statement of income and comprehensive income. The agreements between the 
Company and the awarding agency may be several years in duration since they are established at the 
beginning of the projects and are completed only at the end of the project. In 2023, the Company 
recognized $5,096,357 in revenue from New York State-sponsored and Federally-sponsored clean 
energy incentive programs that is included in Other Income of the consolidated statement of income 
and comprehensive income. 

Income Taxes—The Company was formed as a single-member limited liability company and is treated 
as a disregarded entity for tax purposes. Federal and state income tax regulations provide that a 
disregarded entity is not subject to income taxes. The member is taxed on the Company’s taxable 
income, whether or not distributed, and is entitled to deduct any net losses of the Company, to the 
extent of the member’s tax basis. The entity recognizes the effect of income tax positions only if those 
positions are more likely than not to be sustained. Management has determined that the Company has 
no uncertain tax positions that would require consolidated financial statement recognition or 
disclosure. 

The Funds file income tax returns in US federal jurisdictions and various states. The Funds are not 
subject to federal income tax but may be subject to certain state taxes. Each investor is individually 
liable for taxes on their share of the Funds’ income or loss. 

Defined Benefit Plan—The Company follows GAAP guidance on Employer’s Accounting for Defined 
Benefit Pension and Other Postretirement Plans. The guidance requires the Company to recognize the 
funded status of a plan as of the consolidated balance sheets date and provide additional disclosures. 
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Recent Accounting Pronouncements—In February 2016, the FASB issued Accounting Standards Update 
(ASU) No. 2016-02, Leases (Topic 842), which primarily changes the lessee’s accounting for operating 
leases by requiring recognition of lease right-of-use (ROU) assets and lease liabilities. This standard is 
effective for annual reporting periods beginning after December 15, 2021. The Company adopted this 
guidance in the consolidated financial statements for the year ended December 31, 2022. 

In June 2016, the FASB issued ASU No. 2016-13, Financial Instruments—Credit Losses (Topic 326): 
Measurement of Credit Losses on Financial Instruments, and has since released various amendments, 
including ASU No. 2019-04. The new standard generally applies to financial assets and requires those 
assets to be reported at the amount expected to be realized. The ASU is effective for fiscal years 
beginning after December 15, 2022, and interim periods within those fiscal years. The adoption of ASU 
No. 2016-13 did not have a material effect on the Company’s 2023 financial statements.  

3. REVENUE RECOGNITION FROM CONTRACTS WITH CUSTOMERS 

The following table disaggregates the Company’s revenue by major sources for 2023 and 2022: 

2023 2022

Sale of EAs 243,615,630$ 271,260,276$ 
Sale of electricity 4,161,437        1,576,816        
Other 874,009            724,923            

Total 248,651,076$ 273,562,015$  

The following table disaggregates the Company’s cost of revenues by major sources for 2023 and 2022: 

2023 2022

Cost of EAs 217,944,560$     248,632,751$ 
Other 457,466               262,988            

Total 218,402,026$     248,895,739$  

4. CONCENTRATIONS 

Concentration of Credit Risk—Financial instruments that potentially subject the Company to a 
significant concentration of credit risk consist primarily of cash and cash equivalents. At times, the 
Company maintains deposits in federally insured financial institutions in excess of federally insured 
limits. 

Management monitors the credit ratings and concentration of risk with these financial institutions on a 
continuing basis to safeguard cash deposits. 

In 2023, the Company had EA sales to two customers, which were greater than 10% of total sales each, 
National Grid and Constellation, representing 21% and 13%, respectively. In 2022, Exelon and National 
Grid, represented 17% and 13%, respectively. 

The Company’s EA sales in 2023 within the Massachusetts, New Jersey, and Pennsylvania markets 
represented approximately 73% of total annual EA sales. 2022 sales within the Massachusetts, 
Washington, D.C., and New Jersey markets represented approximately 79% of total EA sales. 
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5. OTHER NONCURRENT ASSETS 

Other noncurrent assets include primarily $2.8 million in prepaid expenses and collateral deposits held 
with counterparties (as of December 31, 2022: $5.7 million). 

6. DERIVATIVE CONTRACTS 

In the normal course of business, the Company utilizes derivative contracts in connection with its 
proprietary trading activities. Investments in derivative contracts are subject to additional risks that can 
result in a loss of all or part of the investment. The Company’s derivative activities and exposure to 
derivative contracts are classified by the following primary underlying risk: commodity price. In addition 
to its primary underlying risk, the Company is also subject to additional counterparty risk due to 
inability of its counterparties to meet the terms of their contracts. 

Futures Contracts—The Company is subject to commodity price risk in the normal course of pursuing 
its investment objectives. The Company may use futures contracts to gain exposure to, or hedge 
against, changes in the value of commodities. A futures contract represents a commitment for the 
future purchase or sale of an asset at a specified price on a specified date. 

The purchase and sale of futures require margin deposits with a Futures Commission Merchant (FCM) 
equal to a certain percentage of the contract amount. Futures contracts on the accompanying 
consolidated balance sheets consist of the Company’s required margin deposits with an FCM. 
Subsequent payments (variation margin) are made or received by the Company each day, depending on 
the daily fluctuations in the value of the contract. The Company recognizes a gain or loss equal to the 
daily variation margin and records it in net realized and unrealized gain on futures contracts. Futures 
may reduce the Company’s exposure to counterparty risk since futures are exchange traded and the 
exchange’s clearinghouse, as the counterparty to all exchange-traded futures, guarantees the futures 
against default. 

The Commodity Exchange Act requires an FCM to segregate all customer transactions and assets from 
the FCM’s proprietary activities. A customer’s cash and other equity deposited with an FCM are 
considered commingled with all other customer funds, subject to the FCM’s segregation requirements. 
In the event of an FCM’s insolvency, recovery may be limited to the Company’s pro rata share of 
segregated customer funds available. It is possible that the recovery amount could be less than the 
total of cash and other equity deposited. 

The Company calculates the average notional using month-end notional balances. The fair value of the 
futures contracts at December 31, 2023 and 2022, was as follows: 

Consolidated Consolidated
Derivative Not Designated Balance Sheet Balance Sheet
as Hedging Instruments Location Fair Value Location Fair Value

Futures contracts Futures contracts 4,901,972$ Futures contracts 9,942,393$ 

2023 2022

 

The following table also identifies the net gain and loss amounts included in the consolidated 
statements of income and comprehensive income as realized and unrealized gain (loss) on futures 
contracts, categorized by primary underlying risk, for 2023 and 2022. 
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Net Change Net Change
Net Realized in Unrealized Net Realized in Unrealized

Primary Underlying Risk Gain Appreciation Gain Appreciation

Commodity price futures  contracts 3,585,294$ (589,524)$ 3,289,693$ (5,210,449)$ 

2023 2022

 

7. LOC 

The Company has two revolving credit facility agreements with a bank. The interest rate is the greater 
of the bank’s prime rate or London InterBank Offered Rate, plus 200 basis points (8.5% at December 31, 
2023). These facilities are secured by substantially all assets of the Company and guaranteed by certain 
affiliates and the member. Both facilities expired on July 31, 2023, and the bank concluded a 
forbearance agreement to allow the Company to refinance the lines. The outstanding balances were 
repaid in full in April 2024. 

8. PREPAID INVENTORY 

The Company prepays for the rights to future deliveries of EAs. The balance of the prepaid inventory for 
future delivery as of December 31, 2023, was as follows: 

Years Ending Prepaid
December 31 Inventory

2024 3,418,824$ 
2025 926,063       
2026 796,401       
2027 197,562       
2028 975,384       
Thereafter 3,296,340    

Total 9,610,574$  

9. SOLAR FACILITIES AND EQUIPMENT 

2023 2022

Solar facilities 82,369,709$     39,986,984$     
Lease ROU asset 13,898,628       7,243,199         
EV charging stations 7,088,554         7,144,786         
Software 321,778            321,778            
Equipment and other 695,929            194,951            
Solar facilities construction in progress 49,790,227       61,021,469       

154,164,825     115,913,167     

Less accumulated depreciation (12,493,127)     (7,436,828)        
Less assets held for sale (28,451,804)     -                         

Solar facilities and equipment—net 113,219,894$  108,476,339$  

 

Depreciation expense for 2023 and 2022 was $5,056,296 and $3,273,123, respectively. 
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The lease ROU asset was recorded in 2022 as part of the Company’s implementation of new lease 
accounting standards (see Note 12) and in 2023 Skyview recorded a second ROU of $7,310,645 related 
to its consolidated joint venture Skypath 21 LLC. 

10. DEBT 

The Company holds long-term loans with financial institutions secured by solar assets held by Company 
subsidiaries. The loans carry interest rates from 3.5% to 9.50% per year with maturity dates through 
June 2036. The debt requires monthly or quarterly payments ranging from $4,750 to $1,214,637. 

The Company issues short-term notes to individual investors for working capital funding purposes. In 
August 2023 Skyview issued notes in the amount of $7,595,000. These were secured by proceeds from 
tax credit sale transactions. The notes bear interest at 12% and mature in August 2024. See the below 
table for the balance of notes issued. In January 2024 the Company fully repaid the $7,595,000 notes. 

In September 2021, SFC entered into a term loan agreement with a financial institution in the aggregate 
principal amount of $56,500,000. The note has an interest rate per annum of 9.05% until December 31, 
2024, when the loan matures. In addition to all the assets in SFC, the Company as pledgor, has also 
included its membership interest in SFC as collateral. As of December 31, 2023, the Company was in 
compliance with all covenants in the term loan agreement. The outstanding balance of the loan was 
$5,184,784 at December 31, 2023. In April 2024 the loan was repaid in full. 

In February 2022, Skyview established a consolidated joint venture to develop new solar assets in 
western New York State. The venture entered into a $30 million construction loan facility. The loan 
bears interest at the prime rate, plus 2.0%. In March 2023 the loan was refinanced on a long-term basis 
with interest at 8%, increasing to 9% by its maturity in 2029. The loan is collateralized by the Company’s 
interest in the venture. Principal and interest payments are due quarterly through March 2029 on a 
variable basis. 

A summary of the Company’s long-term debt is as follows: 

2023 2022

Term loans to solar asset entities 20,192,961$  15,471,767$  
SFC term loan 5,184,784       28,173,508     
Company Notes 9,868,805       2,609,179       
Joint venture loans 30,208,861     29,996,745     
Total long-term debt 65,455,411$  76,251,199$  
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Payments of long-term debt are as follows: 

Years Ending
December 31 Amount

2024—current portion 18,400,800$   
2025 3,720,001        
2026 1,444,197        
2027 1,072,171        
2028 830,908           
Thereafter 39,987,334      
Total 65,455,411      
Less—current portion (18,400,800)    
Less—capitalized debt issuance costs (3,474,335)      
Long-term debt—net of current portion 43,580,276$    

11. RELATED-PARTY TRANSACTIONS 

The Company has a partial recourse promissory note in the amount of $1,500,000 due to close relatives 
of the member. The note was provided for working capital purposes. Interest is compounded annually 
at a rate of 8%. 

The Funds and Skyview consider their existing principal owners, members of management, and their 
immediate families, and entities under common control to be affiliates to the Funds. Amounts due from 
and due to related parties are generally settled in the normal course of business. 

Certain investors are affiliated with Skyview. During 2023 and 2022, the Funds received contributions 
from affiliates of $175,000 and $3,000,000, respectively, which are included in the capital contributions 
as recorded in the consolidated statements of member’s capital. As of December 31, 2023 and 2022, 
the capital account balances of the limited partners who are affiliates of the Skyview totaled 
$12,669,130 and $12,494,130, respectively. 

During 2022, Skyview entered into a contract with a related party for the funding and sale of EAs on 
behalf of the related-party company in the amount of $5,100,000. The balance due to the related party 
after settlement of asset sales and balance of funding was $3,946,000 and $3,678,000, respectively, 
and is included along with other nonmaterial related-party amounts in other long-term liabilities in the 
consolidated balance sheets at December 31, 2023 and in accounts payable in 2022. 

The aggregate net balance between Skyview and its related-party entities at December 31, 2023, is 
$4,675,607 and is included in other liabilities under long term liabilities in the consolidated balance 
sheets. In 2022, this amount was $4,278,973 and is included in accounts payable on the face of the 
consolidated balance sheets. 

The Company’s two office locations are owned by related parties and lease payments are made to 
these related entities. 

In 2021, the Company entered into a developer fee agreement with a company owned by its general 
counsel under which the Company received development services, including services to secure sites for 
solar facilities, as well as facility design and construction and related activities. In 2022, the agreement 
was converted to a Simple Agreement for Future Equity (SAFE) note allowing Skyview either to receive 
its advances back as a return of funding or equity interests in the related-party company. As of 
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December 31, 2023 and 2022, its funding balance was $3,880,000, which is recorded in Debt and Equity 
Investments in the consolidated balance sheets. 

12. COMMITMENTS AND CONTINGENCIES 

Litigation—From time to time, the Company is subject to various litigation and other claims in the 
normal course of business. The Company establishes liabilities in connection with legal actions that 
management deems to be probable and estimable. No amounts have been accrued in the consolidated 
financial statements with respect to any matters. 

Indemnifications in the Subsidiaries Defined as Investment Companies—The subsidiaries have 
provided general indemnifications to the General Partner (SV), any affiliate of the General Partner, and 
any person acting on behalf of the General Partner or that affiliate when they act, in good faith, in the 
best interest of the subsidiaries. The Company is unable to develop an estimate of the maximum 
potential amount of future payments that could potentially result from any hypothetical future claim, 
but expects the risk of having to make any payments under these general business indemnifications to 
be remote. 

Letters of Credit—At December 31, 2023 and 2022, SV and SFC2 held irrevocable letters of credit with a 
bank and various third parties totaling approximately $1,960,000 and $9,332,110, respectively. These 
letters of credit, which have various terms through July 2031, collateralize SFC’s and SFC2’s obligations 
to third parties for the sale and purchase of EA inventory. 

The fair value of the letters of credit and similar agreements approximate contract values based on the 
nature of the fee arrangements with the issuing bank and third parties. 

The obligations under these agreements expire as follows: 

Years Ending
December 31

2024 500,000$     
2025 1,260,000    
2026 200,000       

Total 1,960,000$  

Lease Commitments—The Company leases space, typically land or rooftops of buildings and other 
structures, under noncancelable operating leases through November 2036. These leases allow the 
Company to install, operate, and maintain solar facilities at the respective locations. 

Skyview implemented ASC 842 as of January 1, 2022. The Company determines if an arrangement is a 
lease, or contains a lease, at inception of a contract and when the terms of an existing contract are 
changed. Commencing January 1, 2022, the Company recognizes a lease liability and a ROU asset at the 
commencement date of the lease. The lease liability is initially and subsequently recognized based on 
the present value of its future lease payments. The ROU asset is subsequently measured throughout 
the lease term at the amount of the remeasured lease liability. Lease cost for lease payments is 
recognized on a straight-line basis over the lease term. 
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For its implementation, Skyview elected to utilize the available package of three practical expedients, 
under which: 

1. An entity need not reassess whether any expired or existing contracts are or contain leases. 

2. An entity need not reassess the lease classification for any expired or existing leases, so all existing 
leases that were classified as operating leases in accordance with Topic 840 will be classified as 
operating leases, and all existing leases that were classified as capital leases in accordance with 
Topic 840 will be classified as finance leases. 

3. An entity need not reassess initial direct costs for any existing leases. 

Skyview elected not to separate nonlease components from lease components and instead to account 
for each separate lease component and the nonlease components associated with that lease 
component as a single lease component. 

The Company elected not to apply the recognition requirements to short-term leases, a lease that at 
the commencement date, has a lease term of 12 months or less and does not include an option to 
purchase the underlying asset that is reasonably certain to be exercised. Instead, the Company will 
recognize the lease payments in profit or loss on a straight-line basis over the lease term and variable 
lease payments in the period in which the obligation for those payments is incurred. The Company does 
not have any such leases as at December 31, 2023. 

Skyview also elected to use a risk-free discount rate in lieu of its incremental borrowing rate when 
assessing lease classification and when measuring its lease liabilities. 

In addition, the Company elected not to recast its comparative periods in the period of adoption when 
transitioning to ASC 842 and instead recognized the effects of applying ASC 842 as a cumulative-effect 
adjustment to retained earnings as of the effective date, January 1, 2022. 

In 2023 the Company recorded a net ROU asset and lease liability of $7,310,645 (see Note 9) composed 
of a short-term liability of $11,977 and a long-term liability of $7,298,668 (2022 $622,446 short term 
liability and a long-term lease liability of $6,556,100, both of which are presented on the face of the 
consolidated balance sheets. 
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Initial ROU Assets Recorded Upon Adoption ROU Asset Lease Liability

As at January 1, 2022 7,831,996$                     7,831,996$   

For the Year Ended December 31 2023 2022

Lease cost:
  Operating lease cost—fixed 1,010,489$                     722,392$      
  Operating lease costs—variable -                                       -                     
  Short-term lease cost -                                       -                     

Total lease cost 1,010,489$                     722,392$      

Cash paid for the amounts included in the
  measurement of lease liabilities 940,025$                        787,045$      

Supplemental noncash disclosure for ROU
  asset/lease liability—net 3,994,026$                     7,243,199$   

The weighted-average remaining lease term 12.32 years 13.11 years

Weighted-average discount rate 2.9 %                                  1.8 %               

 

Maturity of Lease Liabilities Operating Leases Finance Leases Total

2024 886,591$            -       $              886,591$        
2025 880,220              -                       880,220          
2026 879,923              -                       879,923          
2027 850,307              -                       850,307          
2028 790,841              -                       790,841          
After 2028 11,684,737        -                       11,684,737     

           Total lease payments 15,972,618        -                       15,972,618     

Less—imputed interest 5,433,461           -                       5,433,461       

Present value of lease liabilities 10,539,157$      -       $              10,539,157$    

Sale-Leaseback Transactions—During 2019, the Company sold 15 solar facilities to a third party. Under 
the agreements, the Company is leasing back the facilities from the third party over a period of 
10 years, through October 2029. Certain leaseback agreements also contained renewal options at lease 
termination. The Company is accounting for the leasebacks as operating leases in accordance with 
ASC 842. 

Lease expense for all leases was $1,010,489 and $722,392 in 2023 and 2022, respectively. 

Future Purchase and Sales Commitments—The Company enters into various agreements with 
suppliers and customers to purchase and sell EAs over a period of time. As of December 31, 2023, the 
Company had agreements with suppliers to purchase approximately 2.1 million EAs through 



- 25 - 

January 2036. Agreements with customers to sell approximately 1 million EAs through January 2032 are 
also in place. 

The contracted value related to the commitments as of December 31, 2023, was as follows: 

Years Ending Purchase Sales
December 31 Commitments Commitments

2024 89,527,951$    111,138,587$ 
2025 63,647,476      80,326,884      
2026 31,467,454      40,352,979      
2027 15,366,907      19,797,797      
2028 7,824,572        9,903,966        
Thereafter 52,628,085      66,118,388      

Total 260,462,445$ 327,638,600$  

13. RISK FACTORS 

In the normal course of business, the Company is primarily exposed to various risks, including: 

• Market price risk in EAs markets and price of electricity for sales for electricity. 

• Counterparty performance or credit risk includes the delivery risk from EA sellers and payment risk 
from EA buyers and electricity buyers. 

• Regulatory risk is the risk that EA markets are created by federal, state, and local governments and 
are subject to change. 

• Liquidity risk arises in the general course of business activity. 

The Company has investments in companies that are privately held and may not be profitable. Their 
future access to capital could be hampered by weakness in the capital markets. 

14. EQUITY METHOD INVESTMENTS 

The Company owns less than 20% interest in certain affiliates, but because the Company has the ability 
to exercise significant influence as a result of rights granted in the investment agreement, the Company 
accounts for these investments using the equity method. The Company records its share of earnings or 
loss in the consolidated statements of income and comprehensive income as equity in losses of 
affiliates and carrying value of these investments in the consolidated balance sheets as equity method 
investments. 

The Company has additional investment in preferred shares and convertible notes in Rebound 
Technologies, Inc. through a controlled investment company, which measured the investments in 
Rebound Technologies, Inc. at fair value. Thus, the Company elected fair value option in accordance 
with ASC 825, Financial Instruments, to measure this equity method investment at fair value. The 
investments are classified as Level 3. In 2022, the Company purchased an additional convertible note 
for $250,000 in this nonconsolidated affiliate. However, in 2023, the Company’s carrying value of equity 
investments was reduced to zero as its share of losses were greater than the carrying value of the 
Company’s investment in these holdings. In 2023, it was also uncertain if Rebound Technologies, Inc. 
would be able to continue its operations going forward and Skyview recorded an impairment charge of 
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approximately $1,200,000 along with $800,000 share of equity losses that is included in the $2,034,875 
of losses from equity method investments in the consolidated statement of income and comprehensive 
income. 

Condensed financial information for the equity method investees is as follows at December 31, 2023 
and 2022: 

2023 2022

Current assets 15,552,826$ 7,499,151$    
Noncurrent assets 1,914,454      1,048,042      
Current liabilities 2,379,483      10,461,596    
Noncurrent liabilities 3,098,244      1,972,243      
Equity 11,989,554    (3,886,646)    
Revenue 6,000,996      4,824,865      
Operating loss (10,410,415)  (6,403,552)    
Net loss (10,046,211)  (6,590,039)     

15. DEBT AND EQUITY INVESTMENTS 

Debt and equity investments include the following at December 31, 2023 and 2022: 

2023 2022

Convertible notes 216,159$       1,719,521$ 
Equity investments:
  Investments without readily
    determinable fair values 7,579,738      4,326,119    
  Other 4,372,847      489,697       

Total debt and equity investments 12,168,744$ 6,535,337$  

The convertible notes are measured at fair value and classified in Level 3 of the fair value hierarchy. In 
the years ended December 31, 2023, and 2022, the changes in fair value of the investments in the 
convertible notes are attributed to the additional purchases of $100,000 and $369,345, respectively. 

16. FUND INVESTMENTS 

The following table presents the changes in the Funds’ capital for the year ended at December 31, 
2023: 

Controlling Noncontrolling Controlling Noncontrolling Controlling Noncontrolling Controlling Noncontrolling
Interest Interest Interest Interest Interest Interest Interest Interest

Beginning ba lance 1,691,695$  869,093$     1,059,028$ 8,701,597$   2,934,389$ 1,723,371$ (26,474)$ 5,863,937$ 
Net income (loss ) 3,297,767    1,432,383    190,546      1,565,639     (265,799)    (156,104)    (6,597)     (4,823)        
Contributions -                   -                   -                 -                    -                 -                 -              -                 
Dis tributions (3,979,627)   (1,715,348)   -                 -                    -                 -                 -              -                 

Ending ba lance 1,009,835$  586,128$     1,249,574$ 10,267,236$ 2,668,590$ 1,567,267$ (33,071)$ 5,859,114$ 

SVMA SVCCA Fund 1 Fund 2

 

Amounts attributable to outside parties are recorded in noncontrolling interests in the consolidated 
balance sheets. 
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The following table presents the changes in the Funds’ capital for the year ended at December 31, 
2022: 

Controlling Noncontrolling Controlling Noncontrolling Controlling Noncontrolling Controlling Noncontrolling
Interest Interest Interest Interest Interest Interest Interest Interest

Beginning ba lance 2,936,594$  1,499,349$  1,156,176$ 9,499,824$ 3,240,287$ 1,903,026$ -      $      -      $         
Net income (loss ) 3,421,900    1,423,282    (97,148)      (798,227)    (305,898)    (179,655)    (26,474)   (19,352)      
Contributions -                   -                   -                 -                 -                 -                 -              5,883,289   
Dis tributions (4,666,799)   (2,053,538)   -                 -                 -                 -                 -              -                 

Ending ba lance 1,691,695$  869,093$     1,059,028$ 8,701,597$ 2,934,389$ 1,723,371$ (26,474)$ 5,863,937$ 

SVMA SVCCA Fund 1 Fund 2

 

Amounts attributable to outside parties are recorded in noncontrolling interests in the consolidated 
balance sheets. 

The following fair value hierarchy table presents information about the Funds’ assets measured at fair 
value on a recurring basis as of December 31, 2023: 

Level 1 Level 2 Level 3 Total

Assets—investments in:
  CCAs -       $            6,157,560$ -       $              6,157,560$    
  Portfolio companies -                      -                     12,603,300    12,603,300    

Total investments at
  fair value -       $            6,157,560$ 12,603,300$ 18,760,860$  

The following fair value hierarchy table presents information about the Funds’ assets measured at fair 
value on a recurring basis as of December 31, 2022: 

Level 1 Level 2 Level 3 Total

Assets—investments in:
  CCAs - $      4,401,375$ -       $              4,401,375$    
  Portfolio companies -         -                     11,853,010    11,853,010    

Total investments at fair value - $      4,401,375$ 11,853,010$ 16,254,385$  
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Fund investments as of December 31, 2023, were as follows: 

Principal Percentage
Amount of of

Shares Ownership Cost Fair Value

SVCCA—CCA 145,500      4,111,830$   6,157,560$   

Fund I—
  Portfol io companies—
    Common shares :
      Al lumia, Inc. 59,494        2.88 %     550,000        662,762        
      Clean Fiber 78,125        0.59       250,000        278,125        
      Energy Miss ion Control 88,525        150,000        187,496        
      Fermata 407,777      1.52       500,000        1,093,849     
      Fla i r 248,115      200,000        280,519        
      ConnectDER 160,964      2.75       759,002        818,048        
      RaptorMaps 225,631      1.00       415,000        748,211        
      Shi fted Energy, Inc. 432,339      2.61       100,000        113,284        
      Vi rtua l  Peaker 487,667      340,999        468,307        
      Yotta  Solar, Inc. 251,601      110,000        228,957        
      Ga iascope 116,822      100,000        125,000        
      New Sun Road 368,405      400,000        559,423        
      Evergrow 40,896        100,000        213,698        

Fund II:
  Agrology 1,008,064   500,000        500,000        
  Energy Miss ion Control 944,287      2,000,000     2,000,000     
  Fla i r 442,243      500,000        500,000        
  HST Solar Farms 9,227,798   500,000        500,000        
  Copperlabs , Inc. 438,419      375,000        375,000        
  Infini te Invention, Inc. (ConnectDER) 318,234      1,504,344     1,757,774     
  New Sun Road 197,563      300,000        300,000        
  Compass  Global , Inc 290,563      500,000        500,000        

  
           Tota l  common shares 15,833,532 10,154,345   12,210,453   

Preferred shares—Rebound Technologies , Inc. 1,088,625   500,000        -                   

SAFE:
  Kanin Energy 100,000        100,000        
  HST Solar Farms 250,000        292,847        

           Tota l  SAFE 350,000        392,847        

Convertible notes :
  Rebound Technologies , Inc. 175,000        -                   

Fund II:
  Rebound Technologies , Inc. 250,000        -                   

           Tota l  convertible notes 425,000        -                   

Warrants—Rebound Technologies , Inc. 534,498      -                   -                   
Warrants—ConnectDER 21,327        -                   -                   
Warrants—ConnectDER—Fund 2 118,344      -                   -                   

           Tota l  portfol io companies 11,429,345   12,603,300   

Tota l  fund investments 15,541,175$ 18,760,860$  
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Fund investments as of December 31, 2022, were as follows: 

Principal Percentage
Amount of of

Shares Ownership Cost Fair Value

SVCCA—CCA 145,500      4,111,830$    4,401,375$     

Fund I—
  Portfol io companies—
    Common shares :
      Al lumia, Inc. 59,494        2.88 %     550,000         662,762          
      Clean Fiber 78,125        0.59       250,000         278,125          
      Energy Miss ion Control 88,525        150,000         187,496          
      Fermata 407,777      1.52       500,000         1,093,849       
      Fla i r 248,115      200,000         280,519          
      ConnectDER 160,964      2.75       600,001         601,343          
      RaptorMaps 225,631      1.00       415,000         748,211          
      Shi fted Energy, Inc. 432,339      2.61       100,000         113,284          
      Vi rtua l  Peaker 487,667      340,999         468,307          
      Yotta  Solar, Inc. 251,601      110,000         228,957          
Fund II:
  Agrology 1,008,064   500,000         500,000          
  Energy Miss ion Control 944,287      2,000,000      2,000,000       
  Fla i r 442,243      500,000         500,000          
  HST Solar Farms 9,227,798   500,000         500,000          

           Tota l  common shares 6,716,000      8,162,853       

Preferred shares—Rebound Technologies , Inc. 1,088,625   500,000         426,725          

SAFE:
  Evergrow 100,000         213,698          
  Ga iascope 100,000         100,000          
  Kanin Energy 100,000         100,000          
  HST Solar Farms 250,000         292,847          

           Tota l  SAFE 550,000         706,545          

Convertible notes :
  ConnectDER 159,001         171,338          
  New Sun Road 400,000         442,520          
  Rebound Technologies , Inc. 175,000         182,146          

Fund II:
  ConnectDER 1,448,341      1,504,341       
  Rebound Technologies , Inc. 250,000         256,542          

           Tota l  convertible notes 2,432,342      2,556,887       

Warrants—Rebound Technologies , Inc. 534,498      -                    -                      
Warrants—ConnectDER 21,327        -                    -                      
Warrants—ConnectDER—Fund 2 118,344      -                    -                      

           Tota l  portfol io companies 10,198,342    11,853,010     

Tota l  Fund Investments 14,310,172$  16,254,385$    
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The following table presents the changes in assets classified in Level 3 of the fair value hierarchy for the 
year ended December 31, 2023, attributable to the following: 

Common Preferred Convertible
Shares Shares SAFE Note

Purchases 675,000$ 500,000$ -       $        -       $            

Sales -       $        -       $        -       $        -       $             

The following table presents the changes in assets classified in Level 3 of the fair value hierarchy for the 
year ended December 31, 2022, attributable to the following: 

Common Preferred Convertible
Shares Shares SAFE Note

Purchases 4,090,000$ -       $  100,000$ 1,949,585$ 

Sales 2,127,711$ -       $  -       $        -       $             

There were no transfers between the levels of investments during 2023 and 2022. 

There were no unobservable inputs because the cost (purchase price adjusted for accreted original 
issue discount/amortized premium, if any) or any recent comparable trade activity on the security 
investment is considered a reasonable approximation of the fair value of the investment, provided that 
no material change has since occurred in the Company’s business, significant inputs, or the relevant 
environment. 

17. FINANCIAL HIGHLIGHTS 

The following represents total return and ratios to average nonaffiliate investors capital for the years 
ended December 31, 2023 and 2022: 

2023 2022

Internal rate of return since inception:
  SVMA 21.0 %  19.9 %  
  SVCCA 94.2    94.2    
  Fund I -          -          
  Fund II -          -          
Ratios to average net assets:
  Net investment income (loss):
    SVMA 4.7      (13.7)  
    SVCCA 1.7      -          
  Fund I -          -          
  Fund II -          -          
  Expenses:
    SVMA 0.2      13.7    
    SVCCA -          -          
  Fund I -          -          
  Fund II -          -           



- 31 - 

Financial highlights are presented for the nonaffiliate investors taken as a whole. The financial ratios 
represent the expenses and net investment loss to average monthly nonaffiliate investors’ capital for 
the year. Net investment loss ratio has been calculated before any carried interest allocations. Total 
return amounts are calculated based on the change in net asset value per share during the year. Total 
return is reflected after all investment related and operating expenses. The ratios and total return for 
an individual nonaffiliate investor’s capital account may vary based on the timing of capital transactions 
and differing management fee and carried interest arrangements. 

18. OTHER CURRENT LIABILITIES 

Other current liabilities are composed primarily of the following: 

2023 2022

Amounts due under financing arrangements 5,740,200$  -       $           
Advances from suppliers 1,210,361     -                     
Accrued personnel expenses -                     2,472,053     
Liabilities associated with joint ventures 727,954        51,603          
Other 389,091        851,291        

Total 8,067,606$  3,374,947$   

The financing liability of $5,740,200 is due to a counterparty for the sale and repurchase of CCA. 
Advances from suppliers consist of the balance from one EV charging station project where the client 
prepaid the Company funds for the purchase of a battery and other capital items. Joint venture-related 
liabilities are included from the consolidation of Skypath 21. 

19. RETIREMENT PLANS 

401(k)—The Company’s 401(k) plan provides for matching contributions of 3% of the participant’s 
eligible compensation, as defined. The Company may also make discretionary profit-sharing 
contributions. Employer-matching and profit-sharing contributions were $71,506 and $83,808 for 2023, 
respectively, and $54,283 and $40,938 for 2022, respectively. 

Defined Benefit Plan—The Company has a cash balance defined benefit pension plan (the “DB Plan”) 
that covers substantially all employees who have completed one year of service and attained the age 
of 21. Each year, participants receive an annual contribution credit to their hypothetical account 
balance based on their compensation, as defined, and a fixed interest credit of 5%. DB Plan participants 
are 100% vested in their accrued normal retirement benefit after completion of three years of service 
(service prior to January 1, 2017, is excluded). DB Plan participants can receive their account balance at 
any time after ending employment with the Company. The Company’s policy is to contribute the 
amount necessary to meet the funding requirements as defined by the Internal Revenue Code. 
Contributions are intended to provide not only for benefits attributed to service date, but also for those 
expected to be earned in the future. 

Investment Policies and Strategies for DB Plan Assets—The investment policies and strategies include 
a long-term asset allocation target for the pension plan of approximately 60% equity securities, 38% 
debt securities, and 2% alternative securities and insurance contracts. 
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The principal purpose of the DB Plan is to provide benefits at the normal retirement age of 62; the 
principal goal of the investment of the funds in the DB Plan should be both security and long-term 
stability with moderate growth commensurate with the anticipated retirement dates of participants. 

Investments should be sufficiently liquid to enable the DB Plan, on short notice, to make some 
distributions in the event of the death or disability of a participant. 

Estimated Future Benefit Payments and Other—Upon attaining the required retirement age, all 
employees, other than the member, will receive 2.75% of their compensation annually, whereas the 
member will receive $160,000 annually. There are no expected benefits to be paid out over the next 
five years. 

20. SUBSEQUENT EVENTS 

The Company evaluated subsequent events from December 31, 2023, the date of these consolidated 
financial statements, through June 10, 2024, which represents the date the consolidated financial 
statements were available to be issued, for events requiring recording or disclosure in the consolidated 
financial statements for 2023. 

In January 2024, the Company concluded the sale of certain solar facilities and received the proceeds of 
$10 million. The carrying value of these facilities and the related debt have been classified as held for 
sale on the accompanying 2023 Balance Sheet.  

In April 2024 the Company entered into a $7.0 million credit line agreement with a bank to replace the 
facility it previously had and that expired in July 2023.  Advances under the agreement are supported 
by a borrowing base that includes inventory, accounts receivable, and certain other current assets. The 
facility can be increased to a maximum of $15 million under certain conditions. Interest is payable at 
the Standard Overnight Financing Rate plus 4.5%. The agreement includes certain financial covenants. 
The facility is collateralized by the assets of the Company’s trading entity that is the facility borrower. 
The Company is the guarantor of the facility. The credit agreement is for twelve months to April 29, 
2025, and is renewable at the discretion of the bank. 

* * * * * *  
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SUBMITTED BY: Administration – Kyria Martinez/Gisselle Coyt 
Pacific Gas and Electric Local Government Affairs – Nathan Alonzo 

 
SUBJECT: STUDY SESSION PACIFIC GAS AND ELECTRIC: RATES AND 

AFFORDABILITY PRESENTATION 
 
SUMMARY: 
 

Overview: 
Pacific Gas and Electric’s (PG&E) recent efforts to make electric bills more affordable and fair include 
the Fixed Charge Proposal and associated affordability measures which address residential rate 
affordability and support lower-income customers. PG&E aims to enhance utility cost fairness and 
transparency which include the newly approved income-graduated fixed charge, temporary rate relief, 
and residential rate affordability. The presentation aims to share information to the public regarding 
improvements in financial assistance for qualifying households, and contributions to the broader goal of 
reducing energy costs for the community.  
 
Recommendation: 
Overview and update from Pacific Gas and Electric regarding the Affordability Updates and 
Income Graduated Fixed Charge.  
 
Fiscal Impact: 
None. 
 

BACKGROUND: 
In response to California Assembly Bill 205 (AB 205), the California Public Utilities Commission (CPUC) 
required changes to how fixed charges on residential electric bills are structured. This bill aims to make these 
charges more equitable by considering customers' income levels. In April 2023, multiple stakeholders proposed 
separating the costs of infrastructure from the cost of electricity. By March 2024, the CPUC had a proposed  
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decision outlining these changes, and on May 9, 2024, PG&E adopted the new Fixed Charge Proposal. The new 
Fixed Charge Proposal introduces three tiers for the monthly fixed infrastructure charge. This means that lower-
income customers will pay less, helping to reduce their overall electric bills. This change not only makes bills 
more predictable but also supports PG&E’s goals for clean energy. 
 
Affordability measures to benefit PG&E customers and support equitable energy cost management include the 
Temporary Summer Rate Decrease to help customers save money during the hot summer months. This 
reduction is designed to make it easier for families to manage their utility expenses when they are likely using 
more electricity for cooling.  PG&E offers several savings programs to help those with lower incomes. The 
California Alternate Rates for Energy Program (CARE) and the Family Electric Rate Assistance Program 
(FERA) provide monthly discounts on gas and electricity bills. In addition to the savings programs for income-
qualified customers, PG&E offers various financial assistance options to support their customers and make 
electric bills more manageable and transparent. By promoting these changes, the Board can help ensure that 
PG&E customers across Kings County benefit from more equitable and predictable energy costs. PG&E 
requested to be added to the County’s agenda to present the information regarding the rates. 
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Income Graduated Fixed Charge 
Adopted May 2024
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Fixed Charge Proposal- Adopted May 9, 2024

The fixed charge proposal will decrease electric bills for lower-income residential 
customers, improve bill transparency and predictability and advance clean energy 
goals.

• California Assembly Bill 205 (AB 205) requires the California Public Utilities Commission 
(CPUC) to adopt or expand fixed charges based on income.

• In April 2023, multiple stakeholders submitted a range of proposals to the CPUC to 
separate fixed infrastructure costs and cost of electricity on residential electric 
customers’ bills.

• In March 2024, the CPUC issued a Proposed Decision in the fixed charge proceeding.

 Background 



Public 4

Fixed Charge Proposal
How will this proposal change customer bills?
The CPUC's Proposed Decision changes the way electric bills are structured. It recommends a fixed monthly 
infrastructure charge divided by tiers and an electricity usage charge. The Proposed Decision does not 
include any new requirements for income verification. This reallocation of the way costs are billed means 
that the price for a unit of electricity will be lower for all customers, regardless of income or location.
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Fixed Charge Proposal
Monthly fixed infrastructure charge tiers

1 Participants qualify by meeting income guidelines or enrolling in certain public assistance programs.
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Affordability Update



Public 7Some of the measures included in this presentation are contemplated as additional precautionary measures intended to further reduce the risk of wildfires.

Temporary Summer Rate Decrease

PG&E electric rates will decrease by 9% starting July 1, which will help 
customers save money on their summer utility bill. 

 During summer, electric bills are 
historically higher due to increased 
air conditioner use. 

 This temporary rate change is 
expected to last for at least a few 
months.

 Savings could be higher for 
customers who live in hotter parts 
of California.
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Savings Programs for Income-Qualified Customers

CARE and FERA are PG&E discount programs that help eligible customers pay their energy 
bills. Over 1.4 million customers receive a discount through these two programs.

California Alternate Rates for Energy 
Program (CARE) 

 Provides a monthly discount of 20% or 
more on gas and electricity

 Participants qualify through income 
guidelines or if enrolled in certain public 
assistance programs

Family Electric Rate Assistance 
Program (FERA) 

 Provides a monthly discount of 18% on 
electricity only

 Must be a household with three or more 
people that meets qualifying income 
guidelines

Customers can verify if they are eligible by completing the online CARE/FERA enrollment form at pge.com/care.

https://www.pge.com/en_US/residential/save-energy-money/help-paying-your-bill/longer-term-assistance/care/care.page?WT.mc_id=Vanity_care
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Relief for Energy Assistance through Community Help
Provides eligible customers with an energy credit

CARE and FERA Programs
Discount programs that help eligible customers pay their energy bills

Energy Savings Assistance Program
Provides qualified customers with free energy-saving home improvements

Budget Billing Program
Keeps monthly payments predictable and reduces spikes in energy bills

Payment Arrangement Plan
Available to all residential customers to help manage temporary financial strains

Medical Baseline Program
Support customers who depend on power for certain medical needs

Low-Income Home Energy Assistance Program
Federally funded program provides financial assistance to help with eligible 
household energy costs 

Financial Assistance Programs 

pge.com/reach

pge.com/carefera

pge.com/esa

pge.com/budgetbilling

pge.com/paymentarrangement

pge.com/medicalbaseline

pge.com/liheap

https://www.pge.com/en/account/billing-and-assistance/financial-assistance/relief-for-energy-assistance-through-community-help.html?vnt=reach
http://pge.com/carefera
http://pge.com/esa
http://pge.com/budgetbilling
http://pge.com/paymentarrangement
http://pge.com/medicalbaseline
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Understanding Your Bill

Some of the costs in your monthly bill:
 

• 10% of the average residential customer’s 
bill goes towards vegetation management 
(almost $1.8 billion systemwide, annually).
 

• Public Purpose Programs (CARE, FERA, etc,) 
6% of customer’s bills . 

• Net Energy Metering incentives are 15% or 
$34 monthly for non-solar customer bills



Public 

Open Discussion 



Public 

Thank You
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SUBMITTED BY: Community Development Agency – Chuck Kinney/Noelle Tomlinson 
 
SUBJECT: AUTHORIZATION TO SUBMIT THE DRAFT SIXTH CYCLE HOUSING 

ELEMENT AND FAIR HOUSING ANALYSIS TO THE CALIFORNIA 
DEPARTMENT OF HOUSING AND COMMUNITY DEVELOPMENT 

 
SUMMARY: 
 

Overview: 
The Housing Element of the 2035 Kings County General Plan is required to be updated in eight-year 
cycles pursuant to Government Code Section 65580 et seq. The Housing Element is the primary 
document for housing policy and affirmatively furthering fair housing for all economic segments of the 
community. After receiving public comment and prior to full adoption by the Board, the draft must be 
sent to the California Department of Housing and Community Development for review and approval.    

 
Recommendation: 

a. Conduct a public hearing to receive public comment on the draft Sixth Cycle Housing 
Element and Fair Housing Analysis; 

b. Authorize the Kings County Community Development Agency Director to submit the draft 
Sixth Cycle Housing Element and Fair Housing Analysis to the California Department of 
Housing and Community Development for review and approval.  

 
Fiscal Impact: 
There is no impact on the General Fund for sending the draft Housing Element and Fair Housing 
Analysis to the California Department of Housing and Community Development (HCD). The costs for 
the Housing Element consultant who prepared the draft Sixth Cycle Housing Element and Fair Housing 
Analysis and costs for public noticing were approved as part of the Fiscal Year (FY) 2023-24 Adopted 
Budget and were rolled over into the FY 2024-25 Proposed Final Budget. 
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BACKGROUND: 
Pursuant to Government Code Section 65580 (Exhibit A) et seq, the Housing Element of the 2035 Kings 
County General Plan must be updated in eight-year cycles. The Housing Element update addresses housing-
related development and availability with efforts prioritizing the expansion of housing opportunities and 
accommodating the housing needs of Kings County of all economic levels. Kings County and the four city 
jurisdictions (Cities of Avenal, Corcoran, Hanford, and Lemoore) have historically collaborated on a 
multijurisdictional Housing Element to create consistency throughout the Kings County region and to benefit 
from cost savings that result from the collaboration. Staff support and the administrative role for the 
multijurisdictional update is provided by the Kings County Community Development Agency. The sixth cycle 
is for the 2024-2032 planning period. The Housing Element Update is prepared pursuant to Government Code 
Section 65585 (Exhibit A), including but not limited to developing the Regional Housing Needs Allocation 
(RHNA) and sites inventories, conducting public outreach, preparing an initial draft and appropriate subsequent 
revisions, preparing a Fair Housing Analysis, accepting public comment, and final submittal to HCD for their 
review and certification. Once a certification letter is received from HCD, each jurisdiction will present the 
multijurisdictional Sixth Cycle Housing Element and Fair Housing Analysis to each Planning Commission for a 
recommendation for adoption by the Board and each City Council.  
  
Public outreach meetings were held by each jurisdiction in November 2023, and a Housing Needs survey was 
conducted by each jurisdiction between November 2023 and February 2024. Public hearings to receive public 
comment are being conducted by each jurisdiction from August 26, 2024 through September 3, 2024. These 
required 30-day notice, and the notice was published in the Hanford Sentinel and the Corcoran Journal, on City 
and County websites, and mailed to a list of stakeholders on July 24, 2024. If any public comment is received, 
the jurisdictions must take at least 10 business days to consider and incorporate. HCD’s first review may take 
up to 90 days. HCD’s review is intensive and thorough leading to comments and revisions for most 
jurisdictions. If revisions are needed for Kings County, any subsequent review submittals to HCD will take up 
to 60 days to complete. Staff’s projected timeline to have the Housing Element and Fair Housing Analysis 
brought to the Board for adoption, pending HCD certification, is by the first half of 2025.  
 
ENVIRONMENTAL REVIEW: 
Pursuant to California Environmental Quality Act (CEQA) Guidelines Section 15061(b)(3) (Exhibit A), the act 
of authorizing staff to submit the Sixth Cycle Housing Element and Fair Housing Analysis to HCD for review 
and certification can be seen with certainty to have no potential to cause a significant effect on the environment.  
 
ALL ATTACHMENTS ARE ON FILE WITH THE CLERK OF THE BOARD AND CAN BE LOCATED AT 
https://www.countyofkings.com/departments/board-of-supervisors/calendar-agenda-and-action-summary  
 
Attachments:  
Exhibit A – Government Code Sections 65580 & 65585 & CEQA Guidelines Section 15061(b)(3) 
Exhibit B – Staff Report provided by Realty Planners Group, Inc. (consultant) 
Exhibit C – Draft 6th Cycle Housing Element & Fair Housing Analysis 

https://www.countyofkings.com/departments/board-of-supervisors/calendar-agenda-and-action-summary


2024-2032 HOUSING ELEMENT &
Fair Housing Analysis

Board of Supervisors, AUGUST 27, 2024
10:00 A.M.



A housing element is a County’s vision and a plan on how best 
to provide housing for all income groups within the County 
and  affirmatively furthering fair housing.

The housing element must be updated every eight years. 

2

What is a Housing Element?



6th CYCLE RHNA ALLOCATION
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Jurisdiction RHNA 
Allocation

Percent of 
Total

Avenal 277 3 %
Corcoran 715 8 %
Hanford 5547 59 %
Lemoore 2329 25 %
Unincorporated 561 6 %
TOTAL 9429 100 %



RHNA ALLOCATION
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RHNA Allocation by Income Category x Jurisdiction
Jurisdiction Extremely 

Low*
Very Low Low Moderate Above Moderate Total

Units Units % Units % Units % Units % Units
Avenal 24 48 17.3% 37 13.3% 55 20.0% 137 49.4% 277

Corcoran 61 122 17.1% 116 16.3% 118 16.5% 359 50.2% 715

Hanford 685 1,369 24.7% 993 17.9% 1,066 19.2% 2,119 38.2% 5,547

Lemoore 293 586 25.1% 437 18.8% 408 17.5% 898 38.6% 2,329

Unincorporated 66 132 23.5% 89 15.9% 106 18.9% 234 41.8% 561

County totals 1,129 2,257 23.9% 1,672 17.7% 1,753 18.6% 3,747 39.7% 9,429



What is Fair Housing Analysis?

1. Outreach

2. Assessment of Fair Housing

a. Key Data and Background Information

b. Fair Housing Enforcement and Outreach Capacity

c. Integration and Segregation Patterns and Trends

d. Racially or Ethnically Concentrated Areas of Poverty

e. Disparities in Access to Opportunity

f. Disproportionate Housing Needs in the Jurisdiction

g. Displacement Risk

3. Sites Inventory

4. Identification of Contributing Factors, Goals and Actions
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COMMUNITY OUTREACH & TIMELINE
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Workshop – Nov. 
7, 2023

Public Review 
Draft – Hearing 
AUG. 27, 2024  

HE Adoption
April 2025



FINDINGS 
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The Major Findings of the Housing Element 
Analysis and Fair Housing Analysis are as follows:



DEMOGRAPHIC DATA – Uninc.

▰ Total Population: 32,773
▰ Household Population: 30,074
▰ Hispanic or Latino: 50.7%
▰ Households: 9,244
▰ Owner occupied: 46.50%
▰ Persons per HH: 3.2 (Countywide).
▰ Median HH Income: $61,566 (less than State Median of $78.672)

▰ Poverty: 11.2%
Source: Census, ACS, CA DOF
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FAIR HOUSING FINDINGS
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1. Diversity (Racial and Ethnic Diversity):

Nearly half of the population, 49.30%, identifies as not 
Hispanic or Latino, with the largest subgroup being White, 
comprising 36.30%. The Hispanic or Latino population, 
encompassing individuals of various racial backgrounds, 
forms a slight majority at 50.70%.



PREDOMINANT RACE
Sources: California Department of Housing and Community Development. American Community 
Survey (ACS), 2017-2021. Updated: March, 2021.
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FAIR HOUSING INDICATORS
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2. GINI Index (Income Disparity): 

Gini coefficient for California for the years 2005-2007 was 
0.468. The County’s Gini index was 0.408. Lemoore’s Index 
of 0.356 showed the lowest income inequality, while 
Corcoran’s index of 0.435 showed the highest income 
inequality among all jurisdictions in Kings County.



MEDIAN INCOME (ACS, 2017-2021) – TRACT
Sources: California Department of Housing and Community Development. ACS 5yr estimates (2017-
2021). Updated: March, 2023.
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Low to Moderate Income Population - Block Group Level
Sources: California Department of Housing and Community Development (HUD), 2011-2015. 
Updated: March, 2023.
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POVERTY STATUS (ACS, 2017-2021)
Sources: California Department of Housing and Community Development. American Community 
Survey (ACS), 2017-2021. 
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POVERTY STATUS (ACS, 2017-2021)
Sources: California Department of Housing and Community Development. American Community 
Survey (ACS), 2017-2021. 
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FAIR HOUSING INDICATORS
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3. Dissimilarity Index. 

Dissimilarity suggests that groups are more unevenly 
distributed (for example, they tend to live in different 
neighborhoods). The southwest portion of the County 
surrounding the city of Avenal shows high segregation 
and poverty, including all of the city of Avenal.



PREDOMINANT RACE
Sources: California Department of Housing and Community Development. American Community 
Survey (ACS), 2017-2021. Updated: March, 2021.
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FAIR HOUSING INDICATORS
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4. Racially or Ethnically Concentrated area of Poverty 
(R/ECAP).

The correlation assumes that the lower the 
income, the higher the diversity of population. The 
southwest portion of the County surrounding the city of 
Avenal shows high segregation and poverty, including all 
of the city of Avenal.



POVERTY STATUS (ACS, 2017-2021) – TRACT
Sources: California Department of Housing and Community Development. American Community 
Survey (ACS), 2017-2021.
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Thank you

Please send your comments by mail or email to the KINGS 
COUNTY Planning Department.
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	SECTION 1. Definitions.  Unless otherwise required by the context, all capitalized terms used herein and not defined herein shall have the meanings assigned such terms in the Facility Lease or the Indenture.
	SECTION 2. Sublease of the Facility to the Participating County Subject to Facility Lease.  The Participating County hereby leases the Facility from the Department, and the Department hereby leases the Facility to the Participating County, on the term...
	SECTION 3. Term.  The term of this Facility Sublease shall commence on the date of initial issuance and delivery of the Bonds and shall terminate on the same date as the Facility Lease, unless such term is extended by the parties hereto, or unless soo...
	SECTION 4. Consideration and Conflict between Documents.  The Department makes this Facility Sublease in consideration for the public benefit to the State of California (the “State”) provided by the Project, which is described in Welfare and Instituti...
	SECTION 5. Purpose and Use.  The Site shall be used by the Participating County for the purpose of staffing, operating and maintaining the Project and appurtenances related thereto, in order to provide the Project and for such other purposes as may be...
	SECTION 6. Obligations of Participating County.
	(a) Maintenance, Repair, Replacement and Utilities.  The Participating County shall, at its own cost and expense, pay for all maintenance and repair, both ordinary and extraordinary, of the Facility.  The Participating County shall at all times mainta...
	(b) Rent.  The Department shall pay all Base Rental and Additional Rental as defined in and as required under the Facility Lease.  The Participating County shall pay upon the order of the Department or the Board as rent hereunder such amounts, if any,...

	SECTION 7. Insurance.
	(a) Insurance Obligations of the Department.  The Department will pay or cause to be paid the cost of all insurance required to be maintained under the Facility Lease.  The Participating County will not be required to pay or reimburse the Department o...
	(b) Insurance Obligations of the Participating County.  The Participating County, at its own cost and expense, shall secure and maintain or cause to be secured and maintained from an insurance company or companies approved to do business in the State ...
	(1) General liability insurance in an amount not less than one million Dollars ($1,000,000) per occurrence.  Evidence of such insurance shall be on a General Liability Special Endorsement form and should provide coverage for premises and operations, c...
	(2) By signing this Facility Sublease, the Participating County hereby certifies that it is aware of the provisions of Section 3700, et seq., of the California Labor Code which require every employer to be insured against liability for Workers’ Compen...
	(3) Auto insurance (written on ISO policy form CA 00 01 or its equivalent) with a limit of not less than one million dollars ($1,000,000) per occurrence.  Such insurance shall include coverage for all “owned,” “hired” and “non-owned” vehicles or cover...

	(c) Additional Insureds.  The Participating County agrees that the Department and the Board and their officers, agents and employees shall be included as additional insureds in all insurance required herein.
	(d) Insurance Certificate.  The Participating County shall submit or cause to be submitted to the Department, by no later than June 30th of each year, a certificate of insurance or other evidence of insurance in a form satisfactory to the Department d...
	(e) Self-Insurance.  Notwithstanding any other provision of this Section, the Participating County may satisfy the insurance obligations hereunder by a combination of commercial insurance, formal risk pooling under California statutory provisions, and...

	SECTION 8. Assignment, Subletting of Facility or Third Party Use.
	(a) The Participating County shall not sublet, assign or allow any third party, including but not limited to the federal government or any agency or instrumentality thereof, to use any portion of the Facility, or permit its subtenants, assignees or th...
	(1) Any sublease, assignment or use agreement related to the Facility entered into or consented to by the Participating County shall explicitly provide that such agreement is subject to all rights of the Board under the Facility Lease, including, the ...
	(2) At the request of the Department or the Board, the Participating County shall furnish the Department and the Board with an opinion of nationally recognized bond counsel acceptable to the Board to the effect that such sublease, assignment or use ag...

	(b) The Participating County acknowledges that, if the Department breaches the terms of the Facility Lease, a remedy for such breach available to the Board under the Facility Lease is to enter and re-let the Facility to an entity other than the Depart...
	(c) This Facility Sublease shall not be subordinated to any sublease, assignment or use agreement.
	(d) So long as any Bonds remain outstanding, the obligation under paragraph (a) above for the Participating County to obtain the written consent and approval of the Department and the Board prior to subletting, assigning or allowing any third party us...

	SECTION 9. Hazardous Materials.  The Participating County shall fully disclose in writing to the Department and the Board the existence, extent and nature of any Hazardous Materials (defined below), substances, wastes or other environmentally regulate...
	SECTION 10. Termination, Breach, Default and Damages.
	(a) This Facility Sublease shall terminate upon the occurrence of the expiration of the Facility Lease as set forth in Section 3.
	(b) If the Participating County shall fail to keep, observe or perform any term, covenant or condition contained herein to be kept or performed by the Participating County for a period of sixty (60) days after notice of the same has been given to the ...
	(1) To terminate this Facility Sublease in the manner hereinafter provided on account of default by the Participating County, notwithstanding any re-entry or re-letting of the Facility as hereinafter provided for in subparagraph (2) hereof, and to re-...
	(2) Without terminating this Facility Sublease, (i) to enforce any term or provision to be kept or performed by the Participating County or (ii) to exercise any and all rights of entry and re-entry upon the Facility.  In the event the Department does ...

	(c) This Facility Sublease may be terminated at the option of the Board if the Board determines to exercise its right to enter and re-let the Facility under the Facility Lease pursuant to a default by the Department thereunder.
	(d) In addition to any default resulting from breach by the Participating County of any term or covenant of this Facility Sublease, if (1) the Participating County’s interest in this Facility Sublease or any part thereof be assigned, sublet or transfe...
	(e) The Department shall in no event be in default in the performance of any of its obligations hereunder unless and until the Department shall have failed to perform such obligations within sixty (60) days or such additional time as is reasonably req...
	(f) The Participating County hereby waives any and all claims for damages caused or which may be caused by the Department in re-entering and taking possession of the Facility as herein provided and all claims for damages that may result from the destr...

	SECTION 11. Additions, Betterments, Extensions or Improvements; Prohibition Against Encumbrance.
	(a) Subject to the limitations set forth in this Section 11, at its sole cost and expense, the Participating County shall have the right during the term of this Facility Sublease to make additions, betterments, extensions or improvements to the Facili...
	(b) If any proposed additions, betterments, extensions or improvements of the Facility require recommendations to be provided by the Board of State and Community Corrections of the State of California (“BSCC”) in accordance with California Penal Code ...
	(c) The Participating County agrees it will not create or suffer to be created any recorded or unrecorded mortgage, pledge, lien, charge, easement, rights of way or other rights, reservations, covenants, conditions, restrictions or encumbrance upon th...
	(d) The Department hereby covenants and agrees that, except as set forth in Sections 8 and 10, neither this Facility Sublease nor any interest of either party in this Facility Sublease shall be sold, mortgaged, pledged, assigned, or transferred by vol...
	(e) The Participating County shall not in any manner impair, impede, or challenge the security, rights and benefits of the owners of the Bonds or the trustee for the Bonds.

	SECTION 12. Continuing Disclosure.  The Participating County hereby covenants and agrees that it will fully cooperate with the Department, the Board and the State Treasurer so that they can comply with and carry out all of the provisions of the Contin...
	SECTION 13. Status of Private Activity Use of the Facility.  The Participating County hereby covenants and agrees to provide information to the Department and the Board by January 31 of each year regarding “Private Use” (as such term is defined in Sec...
	SECTION 14. Tax Covenants.
	(a) The Participating County covenants that it will not use or permit any use of the Facility, and shall not take or permit to be taken any other action or actions, which would cause any Bond to be a “private activity bond” within the meaning of Secti...
	(b) The Participating County covenants that it will not use or permit more than 10% of (i) the proceeds of the Bonds or the Project to be used in the aggregate for any activities that constitute a “Private Use” (as such term is defined in paragraph (d...
	(c) The Participating County covenants that it shall not take or permit to be taken any action or actions which would cause more than 5% of the proceeds of the Bonds or the Project to be used for a Private Use that is unrelated or disproportionate to ...
	(d) The term “Private Use” means any activity that constitutes a trade or business that is carried on by persons or entities other than a “governmental person,” which is defined within Treasury Regulation Section 1.141-1(b) as a state or local governm...
	(e) The Participating County will not enter into any arrangement with any person or entity other than a state or local governmental unit which provides for such person to manage, operate, or provide services with respect to the Facility (or any portio...
	(f) The Participating County covenants to maintain records relating to the Project as are required to be maintained by it in accordance with the Tax Certificate.
	(g) The obligations of the Participating County set forth in this Section shall survive any termination of this Facility Sublease so long as any Bonds remain outstanding.

	SECTION 15. No Merger.  The parties hereto intend that there shall be no merger of any estate or interest created by this Facility Sublease with any other estate or interest in the Facility, or any part thereof, by reason of the fact that the same par...
	SECTION 16. Waste.  The Participating County shall not commit, suffer, or permit any waste or nuisance on or within the Facility or any acts to be done thereon in violation of any laws or ordinances.
	SECTION 17. Amendments.  This Facility Sublease may not be amended, changed, modified or altered without the prior written consent of the parties hereto and the Board.
	SECTION 18. Waiver.  Any waiver granted by the Department of any breach by the Participating County of any agreement, covenant or condition hereof shall not operate as a waiver of any subsequent breach of the same or any other agreement, covenant or c...
	SECTION 19. Non-Liability of the Department and other State Entities.  Any obligation of the Department created by or arising out of this Facility Sublease shall not impose a debt or pecuniary liability upon the Department, the Board or the State of C...
	SECTION 20. Indemnification.  As required by California Welfare and Institutions Code Section 1974 the Participating County agrees to indemnify, defend, and hold harmless the Indemnified Parties for any and all claims and losses accruing and resulting...
	SECTION 21. Law Governing.  This Facility Sublease shall be governed exclusively by the provisions hereof and by the laws of the State of California as the same from time to time exist.  Any action or proceeding to enforce or interpret any provision o...
	SECTION 22. Headings.  All section headings contained in this Facility Sublease are for convenience of reference only and are not intended to define or limit the scope of any provision of this Facility Sublease.
	SECTION 23. Notices.  All approvals, authorizations, consents, demands, designations, notices, offers, requests, statements or other communications hereunder by either party to the other shall be in writing and shall be sufficiently given and served u...
	SECTION 24. Successors and Assigns.  The terms and provisions hereof shall extend to and be binding upon and inure to the benefit of the successors and assigns of the respective parties hereto.
	SECTION 25. Validity and Severability.  If for any reason this Facility Sublease or any part thereof shall be held by a court of competent jurisdiction to be void, voidable, or unenforceable by the Department or by the Participating County, all of the...
	SECTION 26. Execution.  This Facility Sublease may be executed in any number of counterparts, each of which shall be deemed to be an original, but all of which together shall constitute one and the same Facility Sublease.  It is also agreed that separ...
	SECTION 27. Recordation of Lease.  The notarization of the signatures of the signatories to this Facility Sublease is for the purpose of recordation of this Facility Sublease with the official records of the County of Kings.  This Facility Sublease sh...
	SECTION 28. Multiple Originals.  This Facility Sublease may be executed in any number of originals, each of which shall be deemed to be an original.
	SECTION 29. Net Lease.  This Facility Sublease shall be deemed and construed to be a “net lease” and the Participating County hereby agrees that the rentals provided for herein shall be an absolute net return to the Department, free and clear of any e...
	SECTION 30. Effect of Substitution.  Notwithstanding any provision herein to the contrary, in the event of a substitution of another public facility or facilities and real property for all of the Facility pursuant to Section 25 of the Facility Lease (...
	SECTION 31. Board as Third Party Beneficiary.  The Board is a third party beneficiary of this Facility Sublease.
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