COUNTY OF KINGS
DEPARTMENT OF FINANCE

1400 W. LACEY BLVD = HANFORD, CA 93230

ACCOUNTING DIVISION TAX COLLECTOR = TREASURER DIVISION

(559) 852-2455 » FAX: (559) 587-9935 TAX: (559) 8522479 » TREASURER (559) 852-2477
FAX: (559) 582-1236

DATE: November 7, 2022
TO: Treasury Depositors
Board of Supervisors
County Treasury Oversight Committee
FROM: James P. Erb, CPA, Director of Finance . g "
SUBJECT: Quarterly Portfolio Compliance Report
Enclosed is the Kings County Treasurer’s - Quarterly Compliance Report for the
period July 1 — September 30, 2022. The interest rate for the quarter for funds
held by the Treasury was 0.9801%.
If you have any questions on the report or the portfolio, please feel free to call

Tammy Phelps, Assistant Director of Finance - Treasury, at 852-2462.

Encl. 1



Kings County Treasurer's

Statement of Interest Earnings

For the Period July 1, 2022 - September 30, 2022

POOLED INVESTMENT ACCOUNT:

Gross Interest Earnings (on Accrual Basis)

Less: Administrative Expenses
Gains/Losses

Banking Expenses

Prior Qtr int adjustments

Net Interest Earnings Apportioned

Portfolio Return of Investment:
Average Pooled Funds Invested
Gross Yield on Investments
Net Yield on Investments

Treasury Return on Investment:
Average Pooled Funds In Treasury
Gross Yield Pooled Treas Funds
Net Yield on Pooled Treasury Funds

DIRECT INVESTMENT ACCOUNT:
Average Direct Funds Invested

TOTAL AVERAGE FUNDS INVESTED:

$1,590,832
(95,973)
(21,273)
(5,605)

2,650

$1,470,632

$586,959,593
1.0753%
0.9940%

$595,296,557
1.0602%
0.9801%

$0

$586,959,593

Kings County Treasurer's

YIELD TRENDS
Gross Yield History*

Quarter| Pool |  LAIF

Sep-22 1.0753% 1.3503%
Jun-22 0.8680% 0.7510%
Mar-22 0.7687% 0.3196%
Dec-21 0.7776% 0.2284%
Sep-21 0.7267% 0.2416%
Jun-21 0.7322% 0.3275%
Mar-21 0.8324% 0.4432%
Dec-20 1.0132% 0.6292%
Sep-20 1.3673% 0.8452%
Jun-20 1.6573% 1.3581%
Mar-20 2.0807% 2.0260%
Dec-19 2.1773% 2.2813%
Sep-19 2.1504% 2.4462%
Jun-19 2.2076% 2.5655%
Mar-19 2.1971% 2.5464%
Dec-18 1.9793% 2.3994%
Sep-18 1.8644% 2.1570%
Jun-18 1.7292% 1.9042%

*The yield history represents gross
portfolio yields; costs have not been
deducted.

Liquidity Projections for the Period October 1, 2022 - September 30, 2023

(In Thousands)

A B C D E F G
ACTUAL |TREASURER'S| TREASURER'S [TREASURER'S INVESTMENTS ESTIMATE
MONTH/ RECEIPTS |DISBURSEMENTS| SURPLUS or |MONTH| PORTFOLIO TOTAL [SURPLUS
YEAR ACTUAL ACTUAL (DEFICIT) (A-B) | YEAR | MATURITIES | LAIF (D+E) (F+C)
Jul-22 48,984 111,576 (62,592)] Jul-23 5,000 75,000 | 80,000 17,408
Aug-22 59,199 88,618 (29,419)| Aug-23 16,000 17,408 | 33,408 3,989
Sep-22 95,223 70,109 25,114 | Sep-23 10,000 3,989 | 13,989 39,103
Oct-21 70,856 73,660 (2,804)[ Oct-22 0 46,000 | 46,000 43,196
Nov-21 80,958 66,411 14,547 | Nov-22 0 43,196 | 43,196 57,743
Dec-21 162,550 84,314 78,236 | Dec-22 0 57,743 | 57,743 135,979
Jan-22 84,468 97,636 (13,168)| Jan-23 5,000 75,000 | 80,000 66,832
Feb-22 162,550 81,163 81,387 | Feb-23 10,000 66,832 | 76,832 158,219
Mar-22 93,078 72,508 20,570 | Mar-23 5,000 75,000 | 80,000 100,570
Apr-22 115,883 67,559 48,324 | Apr-23 3,000 75,000 | 78,000 126,324
May-22 71,867 89,622 (17,655) May-23 15,000 75,000 | 90,000 72,345
Jun-22 143,446 104,475 38,971 | Jun-23 26,000 72,345 | 98,345 137,316
TOTALS 1,189,062 1,007,551 181,511 95,000

Sufficient liquidity exists to meet the mandated six months cash flow expenditure requirements. The
historical receipts have been adjusted for expected non-re-occurring participant activity.




Kings County Investment Pool -

Portfolio Management
Portfolio Summary
September 30, 2022

Kings County
1400 W. Lacey Blvd.

Kings County Govt. Center

Hanford, CA
(559)582-3211

Par Market Book % of Days to YTM YTM

Investments Value Value Value  Portfolio Maturity 365 Equiv. 360 Equiv.
Government Agency Coupon Securities 302,000,000.00 277,636,460.00 302,027,758.07 51.14 844 0.753 0.743
LAIF - Local Agency Investment Pool 1,000,000.00 1,000,000.00 1,000,000.00 0.17 1 1.513 1.492
Treasury Coupon Securities 205,000,000.00 193,685,900.00 204,222,465.94 34.58 648 1.205 1.188
Kings County PERS Prefund Note 16,097,569.48 16,097,569.48 15,648,179.00 2.65 268 3.150 3.107
Medium Term Notes 23,000,000.00 21,131,440.00 22,702,363.77 3.84 1,017 1.944 1.918
BofW MMA Deposit Account 45,020,422.80 45,020,422.80 45,020,422.80 7.62 1 2.840 2.801

592,117,992.28 554,571,792.28 590,621,189.58 100.00% 702 1.179 1.163
Investments
Cash and Accrued Interest
Accrued Interest at Purchase * 0.00 0.00
Ending Accrued Interest 1,244,261.05 1,244,261.05
Subtotal 1,244,261.05 1,244,261.05

592,117,992.28 555,816,053.33 591,865,450.63 702 1.179 1.163

Total Cash and Investments

Total Earnings

September 30 Month Ending

Fiscal Year To Date

Current Year

Average Daily Balance
Effective Rate of Return

583,083.38

557,623,708.01

1.27%

1,5669,559.38

587,299,770.63
1.06%

/ * 11,130.54 Accrued at Purchase is

Included in Book Value.

The Pooled Portfolio was in compliance during the quarter ending September 30, 2022, with California Government Code Sections 53601 et.seq. and 53635, and the Director of Finance's
Statement of Investment Policy dated January 1, 2022. Market prices are provided by U.S. Bank and are as of the last business day of the month. Ratings listed in the Portfolio Reports are issued
by Moody’s Rating Agerﬁ If yo ha/\l&irlyjuestions about the Pooled Investment Fund, please call Tammy Phelps, Assistant Director of Finance - Treasury, at (559) 852-2462.
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James Pﬁ CPA, Director of Finance

Reporting period 09/01/2022-09/30/2022
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